There are a variety of business structures to choose from

B us i n ess when starting your business.

The structure you choose will impact how much you pay

St r u Ct u re in taxes, your ability to raise money, the paperwork you

need to file, and your personal liability.

Ownership Liability Taxes How To Form
sole One person Unlimited personal liabilit Personal tax onl No state fililng required

Proprietorship P P y Y greq

Unlimited personal liability Self-emplovment tax
Partnerships Two or more people unless structured as a limited POy No state fililng required
. Personal tax
partnership
Limited Liability Owners are not personally Self-employment tax . .
Company (LLC) One ormore people liable Personal tax or corporate tax State fililng required

Corporation- C Owners are not personally

One or more people Corporate tax State fililng required

Corp liable

Corporation- S One or more people, but Owners ar(=T not personally Personal tax State fililng required
Corp no more than 100 liable

Corporation- B One or more people Owners are not personally Corporate tax State fililng required

Corp liable

For more information call (607)334-1401 or email toliver@chenangony.org
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