
Chenango County Industrial Development Agency 

15 South Broad Street 
Norwich, New York 13815 

607-334-1400 
 
Date:   May 1, 2024 
 
 
From:   Brian Burton 
 
To:      Stanley Foulds     The Evening Sun 
            RC Woodford    Shane Butler, Planning Department 

Michael Khoury 
Pete Raymond  
Martha Ryan 
Taylor Zieno 
                                   

                         
Subject: CCIDA Board of Directors Meeting 
 
The May CCIDA Board meeting will begin at 8:00 a.m. on Wednesday May 15, 2024, at the 
Commerce Chenango Office, 15 South Broad Street, Norwich NY.  
 
The meeting is open to the public and will be streamed live on the Chenango County IDA 
YouTube Channel.  The link can be found on the Chenango County IDA website:  
https://tinyurl.com/ChenCtyIDA 
 
Please RSVP at your earliest convenience by e-mail at bknowles@chenangony.org and if you have 
any questions, you may contact us at 607-334-1400. 
 
Thank you.  
 

https://tinyurl.com/ChenCtyIDA
mailto:bknowles@chenangony.org


 
Chenango County IDA Board  
Regular Meeting Agenda 
May 15, 2024 | 8:00 a.m. 
Commerce Chenango, Community Room 
 
 
 

I. Roll Call (B. Burton) 

II. Reading of IDA Mission Statement (B. Burton): “It is the mission of the Chenango County 
Industrial Development Agency to advance the health, prosperity and welfare of the county’s 
citizens by helping to retain, create and attract businesses through appropriate investments and 
incentives.” 
 

III. Insero - Presentation  
 

IV. Approval of Minutes 
a. April 17, 2024 Regular Meeting Minutes 
b. April 24, 2024 Special Meeting Minutes 

 
V. Financial Report 

a. April 30, 2024 Financial Statements 

VI. Bills & Invoices  

 
 

VII. Executive Director Report 
 

VIII. PILOTs 
a. Payne Solar Project 

i. Schedule Public hearing(s) 
ii. Send out Tax affected notices. 

 
IX. Old Business 

a. Hotel PILOT 
b. Norwich Pharma 
c. Railroad Lease 
d. NYS&W Utica Main Line Rehab 

 
X. New Business 

a. Resolution:  Signature Authority 
 

XI. Executive Session (as needed) 
 

XII. Adjournment 

Commerce Chenango: Copies, Postage, BST Services, Travel, Supplies  $11,617.90  

Total: 
 

$11,617.90  
  











































Chenango County IDA                                                                                        
Board Meeting Minutes 
April 17, 2024 | 8:00 a.m. 
 

Present: B. Burton; M. Khoury; RC. Woodford; S. Foulds; T. Zieno; P. Raymond 
Absent: M. Ryan 
Staff: B. Knowles. K. Graves; S. Testani 
Guest: S. Butler; M. Gladstone; C. Olds; T. Holmes; Y. Harper; M. Wesner; T. Carey 
 

1. B. Burton called the board meeting to order at 8:00 a.m. 
 

2. Roll call. 
 

3. B. Burton read the IDA Mission Statement: “It is the mission of the Chenango County 
Industrial Development Agency to advance the health, prosperity and welfare of the 
county’s citizens by helping to retain, create and attract businesses through 
appropriate investments and incentives.” 
 

4.  A motion to approve the March 20, 2024, Regular meeting minutes was made by RC. 
Woodford.  Seconded by P. Raymond.  Ayes all.  Approved. 
 

5. A motion to approve the March 20, 2024, Annual meeting minutes was made by P. 
Raymond.  Seconded by S. Foulds.  Ayes all.  Approved 
 

6. K. Graves reviewed the March 31,2024 Financial Statement. 
a. Motion to approve March 31, 2024, Financial Statement as presented made by 

RC. Woodford.  Seconded by P. Raymond. Ayes all. Approved.  
 

7. Bills and invoices were reviewed in detail: 
a. Motion to approve the bills and invoices made by P. Raymond.  Seconded by S. 

Foulds.  Ayes all. Approved. 
 

8. Due to technical difficulties, the Insero presentation will be done at the May 15, 2024 
meeting. 
 

9. PILOT Update: 
a. Payne Solare Project is moving forward.  Four separate public hearings will be set 

up. 
 

 



10. New Business: 
a. Everything Baglery gave an update on their business.  They are looking for more 

funding for operating expenses. 
b. Principal Holding’s LLC presentation was postponed until April 24th when the 

IDA will hold a special meeting.  
c. C. Olds and T. Holmes from The Greenway Conservancy gave an update on their 

proposed project for railroad. 
i. They will be holding a clean up day for 4 sections of the railroad. 

ii. B. Burton gave an update on where the IDA is with the Lease and PILOT 
agreement with NYS&W.          
    

11. Motion was made by M. Khoury to go into Executive session at 9:06 am.  Seconded by 
S. Foulds.  Ayes all.  Approved 

 
12. Motion was made by P. Raymond to exit Executive session at 9:30 am.  Seconded by 

RC. Woodford.  Ayes all.  Approved  
 

13. Motion to Adjourn at 9:30 am was made by S. Foulds, Seconded by M. Khoury. Ayes 
all. Approved. 
 
 

Respectfully Submitted, 
 

Barbara Knowles 
Barbara Knowles  
Board Recorder 
 
 
 



Chenango County IDA                                                                                        
Special Board Meeting Minutes 
April 24, 2024 | 8:00 a.m. 
 

Present: B. Burton; M. Khoury; RC. Woodford; M. Ryan; S. Foulds; T. Zieno; P. Raymond 
Absent: None 
Staff: S. Testani; B. Knowles 
Guest: M. O’Reilly, D. O’Reilly Principle Design Engineering 
 

1. B. Burton called the board meeting to order at 7:58 a.m. 
2. Roll call. 
3. Motion to go into Executive Session at 7:59 am to discuss contract negotiations made 

by S. Foulds.  Seconded by M. Ryan.  Ayes all.  Approved 
4. Motion to exit Executive Session at 8:57 am made by RC. Woodford.  Seconded by M. 

Khoury. 
5. Motion to Adjourn at 8:57 am was made by S. Foulds.   Seconded by M. Khoury. Ayes 

all. Approved. 
 
 

Respectfully Submitted, 
 

Barbara Knowles 
Barbara Knowles  
Board Recorder 
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Contact Us

1-800-628-2265

Account

COUNTY OF CHENANGO INDUSTRIAL DEV AGENCY

Date

04/30/2024

Page

1 of 2

IntraFi Cash ServiceSM, or ICS®, Monthly Statement

The following information is a summary of activity in your account(s) for the month of April 2024 and the list of FDIC-insured institution(s) that
hold your deposits as of the date indicated. These deposits have been placed by us, as your agent and custodian, in deposit accounts through
IntraFi Cash Service. Funds in your deposit accounts at the FDIC-insured institutions at which your funds have been placed will be "deposits," as
defined by federal law.

As a reminder, a 'shadow' account is established for all IntraFi arrangements.  This account, the ICS MM Shadow Account or ICS Checking
Shadow Account listed in your online banking portal, exists to provide insight into your balances within the IntraFi program from the NBT digital
banking portal.  Therefore, it is a restricted account and should never be used for transfers, external ACH credits/debits, wires, checks, etc.
Instead, a core NBT account should be utilized and then a transfer to/from IntraFi is facilitated through the 'master' account we established as
part of the arrangement.  Any external ACH debits/credits, wires or checks on a 'shadow' account will be returned and the transaction will need
to be originated again with an appropriate account number.

Summary of Accounts

Account ID Deposit Option Interest Rate Opening Balance Ending Balance

*********275 Savings 4.85% $1,017,692.94 $1,021,757.57

TOTAL $1,017,692.94 $1,021,757.57

CONTAINS CONFIDENTIAL INFORMATION IntraFi and ICS are registered service marks, and IntraFi Cash Service is a service mark, of IntraFi Network LLC.

NBT Bank, National Association
52 South Broad Street
Norwich, NY 13815

125639-30A

COUNTY OF CHENANGO INDUSTRIAL DEV AGENCY
15 S BROAD ST
NORWICH, NY 138152605

18311

RETURN SERVICE REQUESTED



DETAILED ACCOUNT OVERVIEW
Account ID: *********275
Account Title: COUNTY OF CHENANGO INDUSTRIAL DEV AGENCY
 

Account Summary - Savings

Statement Period 4/1-4/30/2024 Average Daily Balance $1,017,828.43

Previous Period Ending Balance $1,017,692.94 Interest Rate at End of Statement Period 4.85%

Total Program Deposits 0.00 Annual Percentage Yield Earned 4.97%

Total Program Withdrawals (0.00) YTD Interest Paid 16,295.25

Interest Capitalized 4,064.63

Current Period Ending Balance $1,021,757.57

Account Transaction Detail
Date Activity Type Amount Balance

04/30/2024 Interest Capitalization $4,064.63 $1,021,757.57

Summary of Balances as of April 30, 2024
FDIC-Insured Institution City/State FDIC Cert No. Balance

BayCoast Bank Swansea, MA 90196 $247,986.51

First Dakota National Bank Yankton, SD 4028 247,696.82

MidFirst Bank Oklahoma City, OK 4063 247,986.51

Origin Bank Ruston, LA 12614 30,101.22

South State Bank, N.A. Winter Haven, FL 33555 247,986.51

Date

04/30/2024

Page

2 of 2

CONTAINS CONFIDENTIAL INFORMATION IntraFi and ICS are registered service marks, and IntraFi Cash Service is a service mark, of IntraFi Network LLC.
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Chenango County IDA 
RESOLUTION 2024-7 

 

Authorizing Signature Authority on  
Chenango County IDA Accounts 

 

 

RESOLVED, that the following shall have signature authority for Chenango County IDA effective 
May 15, 2024. The Chairman shall have authority to sign all checks under $5,000.00. All checks 
greater than $5,000.00 are required to have a second signatory from either of the officers listed 
below:  
 

• Executive Director, Salvatore Testani 

• Chairman, Brian Burton 

• Treasurer, Mike Khoury 

 

Motion to Approve:  ____________________ 

Seconded By:   ____________________ 

Action:   ____________________ 

Abstain:   ____________________ 

 

The Chenango County IDA Board duly adopts this resolution, 15th day of May 2024. 
 
 
_____________________________ 

M. Khoury    Secretary 
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