
 
Development Chenango Corporation 

Annual Board Meeting 
April 22, 2024, 9:00 a.m. 

 
 
 

 
1. Call the meeting to order  

 
2. Accept Current Board Member’s Resignations. 

 
3. Appointment of DCC Directors 

a. ACTION:  Resolution 2024-2 – Endorse Board Elections 
 

4. Appointment of DCC Officers 
a. ACTION:  Resolution 2024-3 – Appointment of Officers 

 
5. Signature Authority Approval 

a. ACTION:  Resolution 2024-4 – Signature Authority    
 

6. Designate Official Depository 
a. ACTION:  Resolution 2024-5 – Official Depository 

 
7. Designate Official Newspaper 

a. ACTION:  Resolution 2024-6 – Official Newspaper 
 

8. Appoint DCC Committees 
a. ACTION:  Resolution 2024-7 – DCC Committees 

 
9. Appoint DCC Nominating Committee 

a. ACTION:  Resolution 2024-8 – DCC Nominating Committee 
 

10. Approval of Authority Mission Statement & Performance Measurements Document 
a. ACTION: Resolution 2024-9- Mission Statement & Performance Measurements 

 
11. Approval of Meeting Dates 

a. ACTION: Resolution 2024-10 – Meeting Dates 
 

12. Annual Reports 
a. DCC Annual Report 
b. 2023 Investment Report 
c. 2023 Real Property Report 

 
13. Adjournment 
 

 
We will move immediately to the Regular Meeting of the DCC Board of Directors. 

 































Development Chenango Corporation 
2023 Investment Report 

Investment Guidelines 
• The purpose of the Investment Policy is to safeguard the principal amount of invested

funds. The policy also aims to maintain proper levels of investment liquidity and
diversity, while limiting exposure and realizing a reasonable rate of return.
Additionally, the policy governs investment activities, monitoring, reporting, and
internal controls.

Investment Income and Activity 
• In the calendar year 2023, the Authority’s operating fund and investment accounts

were maintained with NBT Bank, N.A. the Board designated depository. Some
deposits were moved into other investments such as marketable securities and debt
securities, as allowed by the investment policy.

• For the calendar year 202 the Authority’s financial statements list interest and
dividends of $53,316.96; a realized gain (loss) of $3,510.66; and a market-to-market
gain (loss) of $126,509.99.

• As of December 31, 2023, the Authority’s investment accounts were valued at
$1,817,953.81.

• Investment-related fees incurred during the calendar year 2023 were $10,249.88.

Submitted by: Sal Testani Director 
March 31, 2024 



 
 
 
 

Development Chenango Corporation 
2023 Real Property Report 

 
 
 
 
 
 

As of December 31, 2023, the Development Chenango Corporation holds title to Real Property as 
follows: 

 
 

17-19 South Broad Street 
Norwich, NY 13815 
Tax Map: 136.56-3-25 

Appraised value as improved: Unknown 

14-16 South Broad Street 
Norwich, NY 13815 
Tax Map: 136.56-2-5 and 136.56-2-33 

 
Appraised value as improved: 450,000 

Submitted By: Sal Testani 
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