Development Chenango Corporation
Finance Committee Meeting

June 16", 2022| 8:15 a.m.

¢

Present: S. Buter; S. Marshman; M. Branham; L. Halberg; C. Olin; M. Eldred
Absent: None

Contract Staff: K. Green; J. Ostrander

Guests: A. Hannan; K. Pole

=

10.

11.

12.

M. Eldred called the meeting to order at 8:16 a.m.

Motion to approve Minutes from March 17, 2022 meeting made by M. Branham
Seconded by C. Olin. Ayes all. Approved.

Motion to approve Minutes from May 16", 2022 Special finance committee meeting
made by M. Branham; Seconded by C. Olin. Ayes all. Approved.

A. Hannan reviewed the investment portfolio.

K. Green reviewed Financial Report and Investment Summary ending May 31, 2022

a. Motion to approve the Financial Report and Investment Summary made by M.
Branham; Seconded by S. Butler. Ayes all. Approved.

K. Green and K. Pole went over possible options for a lease agreement between DCC and
Principle Design & Engineering. All agreed a lease was needed and will work out with
Principle Design & Engineering the terms of said agreement.

a. K. Green & J. Ostrander are working on a MOU (Memorandum Of
Understanding) with Principle design who were selected through the posting of
the RFQ.

K. Green shared the New Loan application for Natural Beauty Breast Prosthesis LLC for
$25,000.

a. Motion to approve Loan Application made by M. Branham; Seconded by S.
Butler. Ayes all. Approved.

K. Green discussed Chenango Union and the status of their business struggles. There was
discussion of possible loan options for them.
K. Green reviewed a few updates for Development Chenango Corporation

a. K. Green and J. Ostrander distributed $68,000 to Hillcrest Lavender Farms on
June 9™, 2022.

S. Butler reviewed request to apply for the ARC which was approved for the County
Planning department.

a. S. Butler also requested a commitment letter from K. Green as Executive Director
of Development Chenango Corporation.

K. Green discussed possible avenues for helping Stoney Creek castle owners with there
sprinkler system, offered possible funding from DCC’s BALF Loan.

a. S. Butler also offered the county revolving loan fund as a funding option for
Stoney Creek Castle in collaboration with DCC.

Motion to Adjourn made by M. Branham. Seconded by S. Butler. Ayes all. Approved.
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Respectfully Submitted
%/M?d/ @f/fdﬁﬂ/eﬂ

Jenna Ostrander
Board Recorder



Development Chenango Corporation
Profit & Loss Prev Year Comparison

2022

Jan - Aug 22 Jan - Dec 21 $ Change
Rental Income [17-19 South Broad Street]
4601-60 - 17-19 S Broad income 8,800.00 18,790.00 -3,750.00
Total Rental Income 8,800.00 18,790.00 -3,750.00
Rental Expense [17-19 South Broad Street]
5600-60 - Property Maint 1719 S Broad
5601-60 - Prop. tnsur. 1719 S Broad 0.00 1,545.18 -1,545.18
5602-60 - Utility Exp. 1719 S Broad 5,454.52 6,774.51 -1,319.99
5603-60 - PILOT payment 1719 S Broad 250.00 250.00 0.00
5600-60 - Property Maint 1719 S Broad - Other 210.00 5,144.21 -4,934.21
Total Rental Expense 5,914.52 13,713.90 -7,799.38
Net 2,885.48 5,076.10 4,049.38

Jan - Aug 22 Jan - Aug 21 $ Change
Rental Income [14-16 South Broad Street]
4602-60 - 14-16 S Broad Income 8,000.00 4,000.00 4,000.00
Total Rental Income 8,000.00 4,000.00 4,000.00
Rental Expense [14-16 South Broad Street]
5500-60 - Property Maint 1416 S Broad
5501-60 - Prop. Insur. 1416 S Broad 4,150.84 4,093.64 57.20
5502-60 - Utility Exp. 1416 S Broad 1,677.56 500.79 1,176.77
5503-60 - Property Tax 1416 S Broad 13,689.07 0.00 13,689.07
5500-60 - Property Maint 1416 S Broad - Other 600.00 0.00 600.00
Total Rental Expense 20,117.47 4,594.43 15,5623.04
Net -12,117.47 -594.43 -11,523.04

Page 1 of 1



Development Chenango Corporation
Statement of Financial Position
August 31, 2022

Note August 31, 2022 December 31, 2021

ASSETS
Current Assets

Cash & Checking $ 67,373.09 $ 34,748.00

Revolving Loan Fund 113,132.46 91,738.95

Accounts Receivable (Net) 1) 100.00 666.00

Prepaid Expenses 1,030.12 1,030.12
Current Assets 181,635.67 128,183.07
Receivable Loans

BALF Loan Rec (2) 464,608.02 554,164.26

ME Loan Rec (3) - 27,868.77

ARLF Loan Rec (4) 254,068.48 193,752.59

COVID Loan Rec 46,146.29 23,114.53

Other Receivables 828.68 53.44

Allowance for bad debts 3,756.00 3,756.00

Allowance for ME bad debts (1.46) (27,870.23)

Allowance for BALF bad debts (169.69) (169.69)
Receivable Loans 769,236.32 774,669.67
Total Current Assets 950,871.99 902,852.74
Long-term Assets )

NBT Invest- 007831- Cash 1,445,581.58 1,682,446.29

NBT Invest- 017831- Cash 243,745.13 248,890.21
Total Long-term Assets 1,689,326.71 1,931,336.50
Other Assets

Building- 17-19 S Broad 509,463.92 509,463.92

Building- 14-16 S Broad 506,541.12 506,541.12

Leasehold improvements 116,072.13 116,072.13

Equipment and Furniture 7,078.51 7,078.51

Accumulated depreciation (130,287.89) (130,287.89)
Total Other Assets 1,008,867.79 1,008,867.79
Total Assets $ 3,649,066.49 $ 3,843,057.03
LIABILITIES AND CAPITAL
Current Liabilities

Accounts payable (6) $ 3,205.00 $ 2,223.54

Loan Escrow - -

Tenant Security Deposit (7) - 1,500.00
Total Current Liabilities 3,205.00 3,723.54
Long-Term Liabilities

Loan Payable (8) 154,730.78 161,851.62
Total Liabilities 157,935.78 165,575.16
Capital

Fund Balance 3,677,481.87 3,545,385.95

Net Income (186,351.16) 132,095.92
Total Capital 3,491,130.71 3,677,481.87
Total Liabilities & Capital $ 3,649,066.49 $ 3,843,057.03

9/9/2022 at 9:31 AM

Unaudited - For Management Purposes Only



Note Statement of Financial Position August 2022
Receivable Loans
Other Loans Receivable $ -
BALF Loan Rec: Giltner -
BALF Loan Rec: Stony Ridge Maples -
BALF Loan Rec: Value Holding 13,529.82
BALF Loan Rec: Hidden Springs Brew 44,747.39
BALF Loan Rec: Otsego Medical 37,373.11
BALF Loan Rec: Grateful Grub 13,438.46
BALF Loan Rec: Beers Rentals 25,652.81
BALF Loan Rec: Sherwood Group 88,539.33
BALF Loan Rec: 41 North Salon 101,663.19
BALF Loan Rec: Jerry's Inn 27,100.50
* BALF Loan Rec: Sherwood Combined (19.69)
BALF Loan Rec: Forged Brewing 51,115.80
BALF Loan Rec: Giltner Loan 2 35,502.33
BALF Loan Rec: Natural Beauty Breast Prosthesis 25,964.97
BALF Loans Receivable 464,608.02
**  ME Loan Rec: Maynard -
ME Loans Receivable -
ARLF Loan Rec: Sunrise Family 36,395.18
***  ARLF Loan Rec: Proskine 2 50,000.00
ARLF Loan Rec: Collier 96,794.30
ARLF Loan Rec: Hillcrest Lavender Farm LLC 70,879.00
ARLF Loans Receivable 254,068.48
COVID Loan Rec: Galaxy Bowl 21,146.29
COVID Loan Rec: Giltner 25,000.00
COVID Loans Receivable 46,146.29
Other Receivables 828.68
Allowance for bad debts 3,756.00
Allowance for ME bad debts (1.46)
Allowance for BALF bad debts (169.69)
Allowance for Bad Debts 4,413.53
$ 769,236.32

(1)
(2)
()
(4)
(5)
(6)
(7)
(8)

See Aged Receivables Report

BALF Loan:

*Sherwood Restaurant and 25 Genesee St [combined into one loan] overpaid

ME Loan: **Maynard [no activity since 2013] has been written off

ARLF Loan: ***Proskine 2 [Loan disbursed Feb 2019-no payments received]

See Investment Report

See Aged Payables Report

Tenant security deposit paid back to Creative Works

STREDC Loan payable (principal & interest payments started 09-2017)

Monthly Payment $1,022.39

Nominal Annual Rate 1%



Development Chenango Corporation
Aged Receivables
As of August 31, 2022

Customer Note 0-30 31-60 61-90 Over 90 days Amount Due

Chenango Foundation 100.00 100.00
* 2 gift cards purchased on DCC credit card -

100.00 - - - 100.00

9/9/2022 at 9:31 AM Page: 3



Development Chenango Corporation
Aged Payables
As of August 31, 2022

Vendor 0-30 31-60 61 -90 Over 90 days Amount Due
Bond, Schoeneck & King, PLLC legal 97.50 97.50
Philadelphia Insurance Company insurance 3,107.50 3,107.50

3,205.00 - - - 3,205.00

9/9/2022 at 9:31 AM

Page: 4



Development Chenango Corporation
Statement of Activities
Ending August 31, 2022

1st Qtr 2nd Qtr 3rd Qtr Year to Date Year to Date Better (Worse) Budget
Note Jan-Feb Actual Mar-May Actual Jun-Aug Actual Actual Budget Budget 2022
Revenues
County Eco Dev contract rev $ 38,105.00 $ 38,105.00 $ 38,105.00 $ 114,315.00 $ 114,300.00 $ 15.00 $ 152,400.00
Rental income 4,200.00 6,300.00 6,300.00 16,800.00 20,976.00 (4,176.00) 31,464.00
Fees Earned - IDA Projects 32,091.24 32,091.24 36,446.85 (4,355.61) 48,595.80
Interest earned- Money Market 0.42 0.65 0.65 1.72 1.68 0.04 2.50
Misc Income - 375.00 (375.00) 500.00
Other Revenues
Transfer from Other Funds (1 3,000.00 3,000.00 6,000.00 9,000.00 (3,000.00) 12,000.00
Transfer from Investments (2) 30,000.00 30,000.00 30,000.00 - 30,000.00
Total Revenues 75,305.42 44,405.65 79,496.89 199,207.96 211,099.53 (11,891.57) 274,962.30
Direct Costs
Marketing 281.48 1,131.97 754.55 2,168.00 4,833.33 2,665.33 7,250.00
Special project Exp - 3,750.00 3,750.00 5,000.00
Property Maint- 14-16 S Broad 8,953.58 10,012.69 2,318.70 21,284.97 8,533.33 (12,751.64) 12,800.00
Property Maint- 17-19 S Broad 2,408.90 1,880.33 3,179.04 7,468.27 9,783.33 2,315.06 13,750.00
Total Direct Costs 11,643.96 13,024.99 6,252.29 30,921.24 26,899.99 (4,021.25) 38,800.00
Gross 63,661.46 31,380.66 73,244.60 168,286.72 184,199.54 (15,912.82) 236,162.30
Expenditures
Contracted Services 20,784.22 31,176.33 31,176.33 83,136.88 83,136.85 (0.03) 124,705.27
Administration 1,117.80 1,676.70 1,676.70 4,471.20 4,471.23 0.03 6,706.85
Travel/Training 2,456.15 2,038.08 1,204.14 5,698.37 - (5,698.37) -
Technology/Equipment (3) 1,784.52 1,784.52 - (1,784.52) -
Other Bank Charges 47.67 47.67 37.50 (10.17) 50.00
Dues and subscriptions 1,202.49 193.28 134.99 1,530.76 750.00 (780.76) 1,000.00
Meeting Expense 147.62 1,083.10 1,230.72 187.50 (1,043.22) 250.00
Office Supplies/Postage 295.96 274.20 260.70 830.86 833.33 2.47 1,250.00
Legal/Accounting fees 2,050.00 3,160.00 3,075.00 8,285.00 8,200.00 (85.00) 12,300.00
Audit fees 6,300.00 6,300.00 6,300.00 - 6,300.00
Insurance 260.25 1,814.00 2,074.25 1,860.00 (214.25) 2,400.00
Rent/Utilities 1,997.42 2,996.13 2,996.13 7,989.68 7,696.00 (293.68) 11,544.00
Repairs/Maintenance - 333.33 333.33 500.00
Interest 269.02 397.97 391.29 1,058.28 1,066.67 8.39 1,600.00
Miscellaneous - 18,750.00 18,750.00 25,000.00
Uncategorized Expenses (4) 707.83 659.31 2,909.28 4,276.42 - (4,276.42) -

9/9/2022 at 9:31 AM For Management Purposes Only Page: 5



Development Chenango Corporation
Statement of Activities
Ending August 31, 2022

1st Qtr 2nd Qtr 3rd Qtr Year to Date Year to Date Better (Worse) Budget
Note Jan-Feb Actual Mar-May Actual Jun-Aug Actual Actual Budget Budget 2022
Total Expenses 30,880.89 51,112.06 46,721.66 128,714.61 133,622.41 4,907.80 193,606.12
Net revenues over expenditures 32,780.57 (19,731.40) 26,522.94 39,572.11 50,577.13 (11,005.02) 42,556.18
Loan Fund Activity
Fees earned- BALF loans 3,247.24 5,978.11 5,771.95 14,997.30 14,175.00 822.30 20,600.00
Fees earned- ARLF Loans 604.22 824.64 5,344.00 6,772.86 6,750.00 22.86 9,500.00
Fees earned- COVID Loans 180.76 99.38 133.72 413.86 387.50 26.36 575.00
Transfer from Investments - - - -
Legal Fees Reimbursed - - - -
Loan Late Fees Forgiven - - - -
Loan Legal Fees (97.50) (97.50) (1,125.00) 1,027.50 (1,500.00)
Transfer to Operations (1) (3,000.00) (3,000.00) (6,000.00) (9,000.00) 3,000.00 (12,000.00)
Net Loan Fund Activity 1,032.22 6,902.13 8,152.17 16,086.52 11,187.50 4,899.02 17,175.00
Capital Project Activity
Net Capital Project Activity - - - - - - -
Investment Activity
Investment Dividends earned 1,869.13 6,173.25 8,005.07 16,047.45 16,047.45 -
Investment Interest earned 94.20 979.99 356.13 1,430.32 1,430.32 -
Capital gains distributions 63.75 63.75 63.75 -
Realized gains on invest. 4,724.53 (1,746.36) 2,978.17 2,978.17 -
Unrealized gains on invest. (79,409.93) (75,511.97) (70,631.16) (225,553.06) (225,553.06) -
Invest Mgmt Fees (1,806.43) (2,621.80) (2,548.19) (6,976.42) (6,976.42) -
Transfer to Operations (2) (30,000.00) (30,000.00) (30,000.00) - (30,000.00)
Transfer to RLF - - -
Net Investment Activity (109,253.03)  (66,256.00) (66,500.76) (242,009.79) (30,000.00) (212,009.79) (30,000.00)
Other Non-Cash Items
Net Income $ (75,440.24) $ (79,085.27) $ (31,825.65) $ (186,351.16) $ 31,764.63 $ (218,115.79) $ 29,731.18
(1) Quarterly Admin transfer from Revolving Loan to Operating [3rdQtr processed in Sept]
(2) Board Approved Annual Transfer from Investments to Operating
(3) New Laptops purchased and split with DCC/IDA/Commerce
(4) Credit Card charges not allocated
9/9/2022 at 9:31 AM For Management Purposes Only Page: 6



FTKO775A08B0AAA.000464.02.11.000000

August 01, 2022 through August 31, 2022

Consolidation: Kerri Green Statements

Consolidated Statement
08/01/2022 - 08/31/2022
Customer Statement - Individual Reports
Kerri Green Statements
Comprised Of The Following Accounts :

Account Number  Account Name Market Value Account Number  Account Name Market Value
007831 Dev Chenango Corp 1,445,581.58 017831 Dev Chen Revolving 243,745.13
Total Market Value : 1,689,326.71

This document was created using an EVALUATION version of ActiveReports. Only a licensed user may legally create reports for use in production. Please report
infractions or address guestions to powersales@grapecity com. Copvright © 2002-2011 GrapeCity,_inc_All rights reserved

Consolidation Page Page 2



FTKO775A08B0AAA.000464.03.11.000000

Consolidation: Kerri Green Statements

Account Name : Dev C henango (orp

Investment Summary
August 01, 2022 through August 31, 2022
: ~ Account Number : 007831

Percent of Portfolio Market Value

Cash Equivalents
Fixed Income
Stocks/Real Assets

2.29%
42.93%
54.78%

100.00%

$
$
$
$

33,072.17
620,516.65
791,992.76

1,445,581.58

Fixed Income - 42.93%

" ——Cash Equivalents - 2.29%

Stocks/Real Assets -

Account Summary

Beginning Market Value

Statement Period
(08/01/2022-08/31/2022)

1,488,574.65

Year-To-Date
(01/01/2022-08/31/2022)

1,682,446.29

Cash Deposits

Asset Deposits

Cash Withdrawals & Distributions
Asset Withdrawals & Distributions
Administrative Expenses

Tax Free Interest & Dividends
Taxable Interest & Dividends
Realized Gain/(Loss)

Market to Market Gain/(Loss)

Ending Market Value

42.50
0.00

0.00

0.00
(733.65)
0.00
1,044.30
231.24
(43,577.46)

1,445,581.58

42.50
0.00
(30,000.00)
0.00
(6,018.02)
0.00
15,275.16
3,241.93
(219,406.28)

1,445,581.58

ThIS document was created usmg an EVALUATION versmn of ActweReports Only a licensed user may legally create reports for use in production. Please report

Account Summary

apeCity, inc. All rights reserved

Page 3




FTK0775A08B0AAA.000464.09.11.000000

Consolidation: Kerri Green Statements Investment Summary
August 01 2022 through August 31, 2022

Account Name : Dev Chen Re\ol\mg_ ; e i ~ Account Number : 017831

Percent of Portfolio Market Value

Cash Equivalents 3.89% $ 9,481.04
Fixed Income 96.11% $ 234,264.09
100.00% $ 243,745.13

~ ——Cash Equivalents - 3.89%
Fixed Income - 96.11%

Account Summary

Statement Period Year-To-Date

(08/01/2022-08/31/2022) (01/01/2022-08/31/2022)

Beginning Market Value $ 244 ,146.23 $ 248,890.21
Cash Deposits 21.25 30,021.25
Asset Deposits 0.00 0.00
Cash Withdrawals & Distributions 0.00 (30,000.00)
Asset Withdrawals & Distributions 0.00 0.00
Administrative Expenses (120.33) (958.40)
Tax Free Interest & Dividends 0.00 0.00
Taxable Interest & Dividends 150.08 2,202.61
Realized Gain/(Loss) 0.00 (263.76)
Market to Market Gain/(Loss) (452.10) (6,146.78)

Ending Market Value 243,745.13 243,745.13

Account Summary Page 9



Development Chenango Corporation
Finance Committee Meeting
September 15%, 2022 8:15 a.m.

Zoom link was sent to your calendar

1. Call to Order

2. Approval of Finance Committee Minutes
a. June 16™, 2022 Finance Committee Meeting Minutes (attached)

3. Financial Report:
a. Financial Report and Investment Report, ending August 31, 2022 (attached)

4. New Business
a. New Loan Applications
i. BALF Loan
1. T-Squared Loan application for $100,000
b. Childcare facility discussion
c. Restore NY application for Gavin’s
d. Restore NY Letter of intent for The Norwich Hotel.

5. Updates
a. Hillcrest Lavender Farm closed June 9, 2022
b. Natural Beauty Breast Prosthesis closed June 24™, 2022
c. Sherwood Inn Purchase- Ribbon cutting September 29
6. Discussion Points
a. Cottage Bakery Lease discussion.

7. Adjournment

Next Regularly Scheduled Meeting: December 15, 2022
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Development Chenango Corporation
Finance Committee Meeting
September 15", 2022| 8:15 a.m.

Zoom link was sent to your calendar

Call to Order

Approval of Finance Committee Minutes
a. June 16™, 2022 Finance Committee Meeting Minutes (attached)

Financial Report:
a. Financial Report and Investment Report, ending August 31, 2022 (attached)

New Business
a. New Loan Applications
i. BALF Loan
1. T-Squared Loan application for $100,000
b. Childcare facility discussion
c. Restore NY application for Gavin’s
d. Restore NY Letter of intent for The Norwich Hotel.

Updates
a. Hillcrest Lavender Farm closed June 9%, 2022
b. Natural Beauty Breast Prosthesis closed June 24™ 2022
c. Sherwood Inn Purchase- Ribbon cutting September 29"

Discussion Points
a. Cottage Bakery Lease discussion.

Adjournment

Next Regularly Scheduled Meeting: December 15, 2022
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Commercial Casegoods - Architectural Millwork
127 Russell Lane - Oxford, NY 13830
T:607.843.2442 - F: 607.843.9076

Email: TamaraT@t2millwork.com

Business Plan
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Submitted by: Tamara Tarbell

July 27, 2022
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mailto:TamaraT@t2millwork.com

Summary

1. Business Description

T-Squared Custom Millworks, Inc. is a Commercial Casegood & Architectural Millwork manufacturer. It
is located in a 7500 SF facility in Oxford, NY and services General Contractors and Direct Owners
throughout Southern Tier and Central New York, as well Pennsylvania, New Jersey, Connecticut,
Massachusetts, Vermont and New Hampshire. The business was created by the acquisition of T.E.R.
Cabinetworks Inc by Tracy Tarbell in May of 2010.

2. Acquisition/Restructuring

This business plan is for the purchase and construction of a new Storage building on the grounds (by
Better offers, LLC) which T-squared will rent and utilize the space for storage of panel products and
finished products prior to shipping. This will keep our existing space open for fabrication and less hectic
as well as safer.

3. Future Plans & Forecasts

After a drop in sales for the year end 2020 (during the pandemic), T-Squared has rebounded with an 40%
growth YTD (7/28/22). Although the area market has been relatively static, we have been getting
opportunities in other areas of the NE. We anticipate our growth to become even better with this addition
as it allows us enough space in the existing building to add a CNC which will highly expand our
capabilities without us needing to use other shops for help and save the wear and tear on our vehicles.
Also, we are always trying to chase new markets and ideas for income stream.

4. Market Analysis

T-Squared's customer base is 80% competitive bid to General Contractors, approx. 15% competitive bid
to Direct Users/Owners and 2% competitive bid to Catalog Sales Outfit. Balance of sales is from
subcontracting to other shops and other miscellany.

The General Contractors are within 150 mile radius, with work radius to 300+ miles. Common projects
being healthcare related, institutional, financial, school construction/remodeling, hospitality and retail.

The largest Direct User/Owner is within 10 mile radius (NBT Bank and UHS at CMH). The projects are
up to 300 miles away in different branches in NY, PA VT and NH.

Catalog Sales are worldwide via drop ship agreement with Gaylord/Demco, a library furniture/supply
company in DeForest, WI. This has dropped off from prior years with technology advances in libraries.

5. Product and Service Analysis

T-Squared provides case goods and millwork to contractors in the construction and remodeling of
commercial and institutional spaces. As equally important to providing good product at fair price is the
full level of service that T-Squared provides in the manner of timely delivery, design considerations,
accommaodating changes in construction and expediting various parts.

Page 2 of 5



Realistically, competitive bidding is about having the lowest humber for the General Contractor/Owner.
Due to our level of service, often more so than the our high quality, we get second or last looks at work
that we were not originally the low bid.

6. Competition

T-Squared's competition is based upon the area that the work is in, as well as the locale of the contractor
that is bidding that work.

Our local competition and home base for work in the Southern Tier NY State is:

Adventures of Roofus T. Hall — Binghamton, NY
Roofus T. Hall is a smaller shop that has partnered with T-Squared on many occasions
where it’s lack of mid-level mechanization can be supplemented by T-Squared's. T-
Squared has partnered with RTH on numerous occasions.

EM Pfaff — Elmira, NY
Pfaff is a woman owned business. This has helped them to gain work where that
requirement must be met by GC in governmental work. There have been quality and
delivery issues in the past.

Our “foreign” competition and home base for the work in Central NY State is:

RB Woodcraft — Syracuse, NY
Christiana Millwork — Jamesville, NY
Champion Millwork — Syracuse, NY

With current economic situation, more shops (including T-Squared) are reaching out of their normal area
for more exposure and possible work.

7. Marketing Strategy

T-Squared will continue to pursue work in our local market. As mentioned earlier, with competitive
bidding, pricing is key, from the GC down through all the sub-contractors and suppliers. Under the
current strains of the economy T-Squared has been pricing itself more aggressively to win work, but has
resisted taking the work available at a loss. We will continue to stress past relations and successful
projects as a reason to hire T-Squared. Due to our central location we are able to hire area folks and train
them and keep good solid industry in Chenango County.

8. Operations

T-Squared will continue to operate as it has in past, paying attention to pricing from vendors, ordering
“staple” products (particle board, melamines, adhesives, etc.) in bulk to gain better pricing and allow us to
start expedited projects with minimal waits for incoming shipments. We will continue to partner with
area shops that help us overcome our lack of mechanization and to supplement our and their abilities to
complete large projects.

Page 3 of 5



9. Management
President - Tamara Tarbell

Tamara has worked in Architectural Millwork since the early 1990s. She started as a drafting and
design person. Since then she has become the contact for many contractors in need of an estimate
for a project. She will then decide if the project is a good fit for time and scope. She also
manages many projects that are typically outsourced to finished good vendors, freeing up the
project managers to work with the in-house projects. As president, her duties include, but not
limited to, the office tasks of Accounts Payable, Accounts Receivable and Financing.

Project Manager (and soon to be Vice President)— Bryan Tarbell
Bryan has been in the industry now for over 10 years and has worked on the shop floor starting as
as a cabinet maker and finished as shop foreman. Bryan has worked with personnel on
techniques and manages projects. Bryan now runs the shop and meets with clients and General
Contractors as well as doing shop drawings on Microvellum/ autocad for most projects that we
send in for approvals and use to build.

Office Management — Pat Phillippone
Pat has been with T-Squared since early 2010. His duties are AR/AP, payroll and insurances. He

is our customer service liaison with Demco, handles all the incoming orders, shipping
information and billing.

10. Finances and Uses
T-Squared will be borrowing based upon the following needs.
Fixed Assets
New Building $ 448,000.00
(includes Elect / heat/concrete pad, paving)

New CNC machining center $ 150,000.00
(includes dust system)

Total $ 598,000.00

T-Squared will be using sources available from financial institutions, as well as monies available from
governmental agencies.
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9. Supporting Information

STATEMENT OF SOURCES
Sources
Sources
Cash $38,000
Chenango County - RLF $100,000
NBT Bank $310,000
The Agency- future for CNC 150,000
Total $598,000
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DEVELOPMENT CHENANGO CORPORATION

EXISTING BUSINESS
PRELIMINARY LOAN APPLICATION

Loan Type: X _ Business Assistance Loan Fund Agricultural Revolving Loan Fund

Select one

A, GENERAL INFORMATION

Business Name or

T-Squared Custom Millwork, Inc.

EIN or SS Number

27-2026641

If DBA, Date of Inception

5/6/2010

Business Address

127 Russell Lane, Oxford, New York 13830

Business Phone

607-843-2442

Business Email

Tamarat@t2millwork.com

Business Type or
(select one)

_ X Corp. | __ Partnership | SoleProp | __ LLComp | _ LL Corp

1. Have you applied for the requested funds through any other lender or banking institution?
(Circle One): ch{ No
a. If yes, give a brief description of why the application was denied:

Date application filed: Lending Institution:

b. If no, please explain why you have not filed for traditional financing:

B. COMPANY BACKGROUND

1. Please attach;

Rev. 4/2021

a
b
c
d

Brief history of the company (Schedule A);

Description of product or services (Schedule B);

Original or updated business plan (Schedule C)*;

If you have completed a SWOT analysis, marketing strategy, research on this venture
or expansion please include (Schedule D)'



2. Existing Employment Information:

a Number of current full-time employees: 12
b Number of current part-time employees: 0
¢ Number of minority employees: 0 full-time 0  part-time
d Number of women employees: 1 full-time 0 _part-time
€ Average wage of entry level positions: $§ 16.00/hr
f Average wage of all existing positions: $  24.00/hr
3. Please list all Company Officers/Partners
Name Title/Role Address Phone Email
Tamara C Tarbell President/ owner| 46 High Street Afton, NY 607-226-7690 tamarat@t2millwork.com

C. FACILITY INFORMATION

l. Please list the owner or owners of the land and buildings occupied by the Company. If the
project to be funded consists of the acquisition and construction of a new facility at a new
location, please also list the owner or owners of that real property.

Current Facility Location: 127 Russell Lane, Oxford, NY
Owners: Better Offers Properties, LLC

New Facility Location:

Owners:

2. Please attach a description of the facility (or facilities if multiple locations) and a plot plan
or photo, if available. (Schedule E)*

D. PROJECT INFORMATION

1. Total Project Cost § 523,000 Loan Assistance Requested $§ 100,000

2. Please describe the proposal project. (i.e., building a new, larger facility, purchase of
equipment, etc.)

Adding a separate temperature controlled building to house sheetgoods and finished
product before it is shipped. With a porch at side to store vehicles in winter as needed.

We also have in cost to purchase a CNC machine after construction of new facility is complete.

Rev. 4/2021 2




3. Explain why loan assistance is necessary.

We require this assistance as we need the extra space due to exceeding the capacity
of our existing building and just can't maintain in this fashion.

4, When will the project be completed? 12/3122 |
If the project is being carried out in stages please list the approximate completion date of
each stage (i.e., complete building addition by12/31/22date) and purchase of equipment by 2/2023

(date).
5. If project includes construction, please provide construction costs (Schedule F)*
6. Please list all sources and uses of funds to complete the project:
Sources
Source Amount Term Use Security Type
(Bank, private (Term loan,
financing, line of credit,
equity, County, mortgage note,
other) etc.)
NBT Bank 310,000 20 yr New Construction | Existing property Note
Chen County 90090
Broome Agency | 150,000 Equipment equipment note

E. JOBS TO BE CREATED/ECONOMIC IMPACT INFORMATION

Identify the current number of full-time or full-time equivalents employed, and new jobs to be created as a
result of the project over the next three years.

Additional Jobs Created or Number of Jobs
Retained as a result of the Proposed Project

Job Pay Range | Employed at | In One Year | In Two Years In Three
Classification Present Years
project manager| 20-25/hr 2 3

Estimator 18-23/hr 2 3

If additional space is required, please continue on a separate sheet.
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Economic Impact:

Projected annual sales: Year 1 2.6m Year2 2.6-3m Year3 3m plus

Projected Economic Impact:
Please indicate projected purchases from local suppliers and any other projected economic impacts.

Purchase of site work from Local Excavating company

Purchase of Electrical work from Local commercial electrician
Purchase of HVAC from Local HVAC company

Purchase of Pavement from Local Paving Company
We work with several other local Woodworking shops in our area to complete projects as needed and hire folks from this area
to work in our shop.

F. FINANCIAL INFORMATION
Please provide the following documents:

1. A 3-year projected cash flow statement (Schedule G)

2. Profit and loss statement for the past 2 years (Schedule H)

3. Most recent business tax return (Schedule I)

4. A copy of your soft credit score and report of each applicant (Schedule J)

5. Personal Financial Statements for sole proprietors and all partners of partnerships (Schedule K)*
*The Loan Review Committee reserves the right to request personal financial statements from

corporate officers, but these are not required at this time.

6. Outstanding business loans to the company or its partners:

Lending Inst. Amount Purpose Security Term Type Borrower(s)
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G. STATEMENT
The information provided in this application is in the nature of sensitive trade secrets or confidential
financial data the public release of which would jeopardize the competitive position of the firm.

H. CERTIFICATION OF APPLICANT
The undersigned certifies that all information which has been or will be furnished in support of this
application is given for the purpose of obtaining a loan from a Chenango County Economic Development.
I further certify that all information submitted has been examined and approved by me and is true, correct
and complete. [ agree to abide by all requirements to be set forth in connection with said loan program,
the penalties and provisions of all applicable Local, State and Federal laws pertaining to falsification of
any item contained herein or fraudulent misrepresentation of my business. I further agree that verification
of any information contained herein, or to be provided in support of this loan request, may be obtained
and a formal credit check may be undertaken by any source deemed appropriate by the Loan Committee.

The undersigned further certifies that none of the owners, principal officers, shareholders, business
associates or partners are currently serving, or have served within the twelve-month period immediately
preceding the date of this certification, as a member of the Loan Review Committee, Chenango County
Board of Supervisors or the Development Chenango Corporation in any official capacity except as noted
below (if no exceptions, so state):

The loan applicant agrees to pay all reasonable closing costs associated with the project which will be
detailed prior to loan closing. Closing costs may be included as an eligible expense under the loan and the
loan request may be increased by the amount of the closing costs.

This is not a legally binding document for purposes of receipt of loan monies. The loan request may be
withdrawn any time prior to formal closing of the loan. However, this application is being submitted in
good faith as a request for loan funds.

Tamara C Tarbell Tamara C Tarbell

Type or Print Name Applicant’s Signature
August 10, 2022

Date of Application

NOTES:
All documents are required unless indicated by a +
An application missing any required documents will not be reviewed by the Loan Review Committee.

FEES:

Loan Application Fee: 1% of the request, minimum $250

Closing Costs: 5% of loan amount (can be rolled into repayment schedule)

Mortgage Fee (if applicable); 0.75% of loan amount (can be rolled into repayment schedule)
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EXISTING BUSINESSS
LOAN APPLICATION CHECKLIST

Required Documents:

D Completed Loan Application

I:l ACH Withdrawal for Payment

Schedule A: Brief History of the Company Most Recent Tax Return (existing businesses)
Schedule B: Description of product or services

Schedule G: 3-year projected cash flow statement

Schedule H: Profit and Loss Statement (for the past 2 years)

Schedule I: Business Tax Return

O 0O 0000

Schedule J: Soft credit score and report

If Applicable:

[]

Schedule C: Original or Updated Business Plan
Schedule D: SWOT analysis, marketing strategy, research on venture or expansion
Schedule E: New facility documents (site listing, photos, plot plan, etc.)

Schedule F: Construction Costs

L 0O O O

Schedule K: Financial Statements (sole proprietor, all partners in partnerships)
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Loan Request: Development Chenango Corporation has received a request to participate in financing the

Amount &
Terms:

Background &
Project:

Development Chenango Corp.
Business Assistance Loan Fund

T-Squared Custom Millwork
127 Russell Lane, Oxford
607-843-2442
Contact: Tamara Tarbell

&

construction of a new building for T-Squared owned by Tamara Tarbell.

The Finance Committee will consider a loan request for $100,000 at 3% interest for a
term of 72 Months from the Business Assistance Loan Fund.

T-Squared located at 127 Russell Lane, Oxford, was established by Tracy Tarbell.

T-Squared Custom Millworks, Inc, is a commercial Case good & Architectural Millwork
manufacturer. It is located in a 7500 Square foot facility in oxford NY and services general
contractors and direct owners throughout southern tier and central New York, as well as
Pennsylvania, New Jersey, Connecticut, Massachusetts, Vermont and New Hampshire.
The business was created by the acquisition of T.E.R Cabinetworks Inc by Tracy Tarbell in

May of 2010.

Sources & Uses Overview:
Source Amount | Term Use Security
NBT Bank 310,000 | 20Year New Construction | Existing property
Development $100,000 | 72 Months Construction of Existing Equipment
Chenango new Building.
Broome Agency $150,000 | 72 Months New Equipment Existing Equipment
Total: $560,000

Management:

Professionals:

Tamara Tarbell

N/A

Employment: T-Squared Custom Millwork currently employs 12 full-time.

Q\\'\E“CE CHEMq e
(%

(7)
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A



Job Classification Pay Range Employed In one year In two In Three Years
at Present years
Project Manager $20-25/hr 2 2 Retained 5 Retained 5 Retained
3 Added
Estimator $18-23/hr 2 2 Retained 5 Retained 5 retained
3 Added
Total 4 10 10 10
Financial
Overview: All financial information for T-Squared Custom Millwork, Inc, and Tamara Tarbell has
been analyzed and a summary is provided below. Overall, T-Squared Custom Millwork,
Inc, appears to be a healthy business, and Mrs. Tarbell appears to be credit worthy.
Financial
Summary: Please see attached profit and loss statement for both the past two years. As well as a

profit and loss comparison for January 1% July 27%", 2021 to January 1°- July 27" 2022.
You can see the increase in total income in this comparison.

Loan Recommendation:

It is recommended that DCC consider participating in financing the construction of a
new temperature-controlled building for T-Squared Custom Millwork, Inc by Mrs.
Tarbell. The business shows promise for growth with this expansion.

Proposed term is 10 years at 3% interest, which yields an approximate yearly obligation
of $11,587.32 or $965.61 per month.

Collateral for this loan will be the current property.




—l Commercial Casegoods - Architectural Millwork
127 Russell Lane - Oxford, NY 13830

T:607.843.2442 - F: 607.843.9076

Email: TamaraT@t2millwork.com

T-Squared Custom Millwork Inc. 8/10/22

T-Squared Custom Millwork, Inc formed in May, 2010. The business was purchased from the
previous owner by Tracy S. Tarbell. Tracy had been the Operations Manager of the prior
business, TER Cabinetworks, since its inception in 1995. As of January 1, 2016, Tamara C.
Tarbell became majority owner of the company. T-Squared currently employs 12 full time
employees.

T-Squared Custom Millwork is a commercial cabinet shop and millwork supplier in the Central
Southern Tier. The majority of the business comes from Healthcare, Banking and School
Projects. Most work is via competitive bid through area General Contractors. Another revenue
source is in the Library Furniture field, providing Displayers and End Panels through catalog
purchase to Demco, Inc.

Most cabinetry is plastic laminate finish commonly seen in clinical exam rooms, nurse stations
and office environments. Other areas of production are in veneer finishes of banks and high-end
reception and waiting areas, including hardwood trims and panels.

The items provided to the Library companies are typically a mix of solid hardwood and
hardwood veneer construction sent ready-to-assemble. These products are shipped world-wide.

T-Squared has formed allegiances with “friendly” competitors in several areas all over the
southern Tier and Syracuse area. This has created a source of overbooking coverage in both
directions. These other Millwork Shops also provide us with CNC machine capabilities for the
time being.

We at T-Squared, with this new building endeavor, hope to be able to accomplish all required
fabrications here without needing to contract out services from other shops as much as we do at
the moment.
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Commercial Casegoods - Architectural Millwork
127 Russell Lane - Oxford, NY 13830
T:607.843.2442 - F: 607.843.9076

Email: TamaraT@t2millwork.com

Business Plan

Submitted by: Tamara Tarbell

July 27, 2022
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Summary

1. Business Description

T-Squared Custom Millworks, Inc. is a Commercial Casegood & Architectural Millwork manufacturer. It
is located in a 7500 SF facility in Oxford, NY and services General Contractors and Direct Owners
throughout Southern Tier and Central New York, as well Pennsylvania, New Jersey, Connecticut,
Massachusetts, Vermont and New Hampshire. The business was created by the acquisition of T.E.R.
Cabinetworks Inc by Tracy Tarbell in May of 2010.

2. Acquisition/Restructuring

This business plan is for the purchase and construction of a new Storage building on the grounds (by
Better offers, LLC) which T-squared will rent and utilize the space for storage of panel products and
finished products prior to shipping. This will keep our existing space open for fabrication and less hectic
as well as safer.

3. Future Plans & Forecasts

After a drop in sales for the year end 2020 (during the pandemic), T-Squared has rebounded with an 40%
growth YTD (7/28/22). Although the area market has been relatively static, we have been getting
opportunities in other areas of the NE. We anticipate our growth to become even better with this addition
as it allows us enough space in the existing building to add a CNC which will highly expand our
capabilities without us needing to use other shops for help and save the wear and tear on our vehicles.
Also, we are always trying to chase new markets and ideas for income stream.

4. Market Analysis

T-Squared's customer base is 80% competitive bid to General Contractors, approx. 15% competitive bid
to Direct Users/Owners and 2% competitive bid to Catalog Sales Outfit. Balance of sales is from
subcontracting to other shops and other miscellany.

The General Contractors are within 150 mile radius, with work radius to 300+ miles. Common projects
being healthcare related, institutional, financial, school construction/remodeling, hospitality and retail.

The largest Direct User/Owner is within 10 mile radius (NBT Bank and UHS at CMH). The projects are
up to 300 miles away in different branches in NY, PA VT and NH.

Catalog Sales are worldwide via drop ship agreement with Gaylord/Demco, a library furniture/supply
company in DeForest, WI. This has dropped off from prior years with technology advances in libraries.

S. Product and Service Analysis

T-Squared provides case goods and millwork to contractors in the construction and remodeling of
commercial and institutional spaces. As equally important to providing good product at fair price is the
full level of service that T-Squared provides in the manner of timely delivery, design considerations,
accommodating changes in construction and expediting various parts.
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Realistically, competitive bidding is about having the lowest number for the General Contractor/Owner.
Due to our level of service, often more so than the our high quality, we get second or last looks at work
that we were not originally the low bid.

6. Competition

T-Squared's competition is based upon the area that the work is in, as well as the locale of the contractor
that is bidding that work.

Our local competition and home base for work in the Southern Tier NY State is:

Adventures of Roofus T. Hall — Binghamton, NY
Roofus T. Hall is a smaller shop that has partnered with T-Squared on many occasions
where it’s lack of mid-level mechanization can be supplemented by T-Squared's. T-
Squared has partnered with RTH on numerous occasions.

EM Pfaff — Elmira, NY
Pfaff is a woman owned business. This has helped them to gain work where that
requirement must be met by GC in governmental work. There have been quality and
delivery issues in the past.

Our “foreign” competition and home base for the work in Central NY State is:

RB Woodcraft — Syracuse, NY
Christiana Millwork — Jamesville, NY
Champion Millwork — Syracuse, NY

With current economic situation, more shops (including T-Squared) are reaching out of their normal area
for more exposure and possible work.

7. Marketing Strategy

T-Squared will continue to pursue work in our local market. As mentioned earlier, with competitive
bidding, pricing is key, from the GC down through all the sub-contractors and suppliers. Under the
current strains of the economy T-Squared has been pricing itself more aggressively to win work, but has
resisted taking the work available at a loss. We will continue to stress past relations and successful
projects as a reason to hire T-Squared. Due to our central location we are able to hire area folks and train
them and keep good solid industry in Chenango County.

8. Operations

T-Squared will continue to operate as it has in past, paying attention to pricing from vendors, ordering
“staple” products (particle board, melamines, adhesives, etc.) in bulk to gain better pricing and allow us to
start expedited projects with minimal waits for incoming shipments. We will continue to partner with
area shops that help us overcome our lack of mechanization and to supplement our and their abilities to
complete large projects.
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9. Management
President - Tamara Tarbell

Tamara has worked in Architectural Millwork since the early 1990s. She started as a drafting and
design person. Since then she has become the contact for many contractors in need of an estimate
for a project. She will then decide if the project is a good fit for time and scope. She also
manages many projects that are typically outsourced to finished good vendors, freeing up the
project managers to work with the in-house projects. As president, her duties include, but not
limited to, the office tasks of Accounts Payable, Accounts Receivable and Financing.

Project Manager (and soon to be Vice President)— Bryan Tarbell
Bryan has been in the industry now for over 10 years and has worked on the shop floor starting as
as a cabinet maker and finished as shop foreman. Bryan has worked with personnel on
techniques and manages projects. Bryan now runs the shop and meets with clients and General
Contractors as well as doing shop drawings on Microvellum/ autocad for most projects that we
send in for approvals and use to build.

Office Management — Pat Phillippone
Pat has been with T-Squared since early 2010. His duties are AR/AP, payroll and insurances. He

is our customer service liaison with Demco, handles all the incoming orders, shipping
information and billing.

10. Finances and Uses
T-Squared will be borrowing based upon the following needs.
Fixed Assets
New Building $ 448,000.00
(includes Elect / heat/concrete pad, paving)

New CNC machining center $ 150,000.00
(includes dust system)

Total $ 598,000.00

T-Squared will be using sources available from financial institutions, as well as monies available from
governmental agencies.
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9. Supporting Information

STATEMENT OF SOURCES
Sources
Sources
Cash $38,000
Chenango County - RLF $100,000
NBT Bank $310,000

The Agency- future for CNC

150,000

Total $598,000
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Hall & Dettor, LLP
PO Box 423

Fayetteville, NY 13066-0423

TAMARA TARBELL
46 HIGH STREET
AFTON, NY 13730
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Personal Financial Statement

Name:  Tamara C Tarbell DOB:  5/15/64 Social Secunty #  058-66-0630

Name: DOB: Social Security #:

Address: 46 High Street Phone: _ (607) 226-7690

City: _ Afton Slate: NY Zip: 13730 Email: _lamarat@t2millwork.com

ASSETS VALUE LIABILITIES AND NET WORTH VALUE
Notes Payable to Banks—Unsecured

Cash on Hand $5,000  (direct borrowings only) Sch. No. 1 $500
Notes Payable to Banks—Secured

Cash in Banks Sch. No. 1 $65,000  (direct bomowings only) Sch. No. 1 $28,000

Notes and Receivable Loans Sch. No. 2 $0  Notes Payable lo Others $0

Life Insurance—Cash Surrender Value (do not deduct loans) Sch. No. 4 $3,200  Notes Payable to Others 50

Securities—Readily Marketable

(US Government and listed on stack exchange) Sch. No. 3 $0  Loans Against Life Insurance Sch. No. 4 $1,500

Securities—Not Readily Marketable (Unlisted stocks and bonds) Sch. No. 3 $0  Real Estate Morigages Payable Sch. No. 7 $11,000

Business Ventures Sch. No. 5 $0 Real Eslate Taxes and Assessments Payable Sch. No, 7 $0

Real Estate Sch. No. 6 $88,000  Federal and State Income Taxes $0

Aulomobiles (registered in own name) $30,000 Other Taxes $0

Household Fumnishings $35,000  Interest Payable (on loans, mortgages, etc.)

Other Assets (itemize) Broker Margin Accounts Sch. No. 8 $0

bicycles and filness equipment $20,000  Total Credit Card Debt $500

Other Liabililies {itemize)

TOTAL ASSETS $246,200 TOTAL LIABILITIES $41,500
NET WORTH (total assets minus tolal liabilities) $204,700
% EQUITY (net worth/total assets) 83%

SUPPLEMENTARY SCHEDULES
Note: The following data should be furnished as of the same date as this Personal Financial Statement. Fill in all spaces. Insert “None" where appropriate.

Schedule No. 1—Banking Relationships (List all bank accounts, including savings accounts and notes.)
DEPOSITS

If Pledged, to

Name and Location of Bank Cash Balance Type of Account Whom Owner
SFCU $45,000 savings tamara tarbell
Tamsfcu $20,000 checking tamara tarbell
LOANS Orig Loan Balance ~ Present Balance Monthly Payment Secured by
car $42,000 $28,000 $513
Schedule No. 2—Notes Receivable (List the amounts owed to you.)

Maturity Payment
Name and Address of Debtor Amount of Debt Date Nature of Debt Describe Securily Amount
Schedule No. 3—Securities (List all stocks, bonds, etc.)
Face Value (Bonds)/
No. Shares (Stocks) Description of Security Registered Owners Cost Market Value Book Value If Pledged, Indicate to Whom

Schedule No. 4—Life Insurance (List all policies in which you are named as the insured.)

Face Amount of Total Cash Total Loans
Beneficiary Insurance Company Type of Palicy Policy Surrender Value Against Policy If Assigned, indicate to Whom
conor and bryan mass mutual life insurance $5,000 $3,200 $1,500

tarbell

Form 263.008/C/1.2015



Personal Financial Statement %K

Schedule No. 5—Business Ventures

Yrsin % of Net Worth of
Business Name Title Line of Business Business Ownership Business
T-Squared Custom Millwork president/ owner archilectural millwork and casegoods 12 100% 850,000
Better Offers Properties president/ owner property owner 12 100% $210,000

%

Schedule No. 6—Real Estate
Location and Description of Cost with Assessed Market Book Annual Gross Annual Net Rental Income
Owned Property Improvements Value Value Value Rental Income (before depreciation)
a. 46 High Streel, Afton , NY $88,000
b.
c

Title to Real Estate—The tille to all of the above described propehies is in my name solely, except as follows:

Schedule No. 7—Real Estate Mortgages Payable (List all mortgages on the above properties following the same sequence.)

1st or 2nd Orig. Monthly Taxes Due &
Morigage for Property a. b. c. 'Mortgage Holder Mortgage Amt/Balance Payment Maturily Date Unpaid
Heloc wells fargo $20,000 §100
Schedule No. 8—Broker Margin Accounts
Broker. Address: Net Amount Due:

SUPPLEMENTAL INFORMATION

Personal Data Number of Dependents: 0
Alimony, child support or separate maintenance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation.
Income and My gross income from all sources during the 12-month period ended , amounted to . My personal living expenses and those of my dependents
Expense during that period amounted to . and | had other expenses for income taxes, insurance premiums, inlerest on debts, elc., of .l expectno

important changes in my income or expenses during the current year or next year, except as follows: ;

Contingent As oi.the date o‘f this financial statement, | had no contingent Iiabiliﬁe;, excepl as follows: Notes Receivable Discounted or Sold ____; Accounts
Liabilities Receivable Assigned or Sold; ____; Co-maker ; Accommodation Endorser, Guarantor or Surely ___ ; Mortgage Bonds ____; Leases ___ ;
Claims for Taxes ; Other .
Pledged, X A . ) o= 2 - )
Assigned or Describe afl assets not notfad elsev(here in (his statement as having beep pledged, assigned or hypolhecated apd indicate the liabiliies which they secure:
H th ted ____. Asofthe date of this financial statement, | had not pledged, assigned, hypothecated or transferred the fitle to any of my assels, except as noted on
yp:ssz‘t:: € this form or on a supporting schedule, nor has any such action been taken since the date, except as follows (give details):

No lawsuils, claims, judgments or other legal actions are outstanding or pending against me and, to the best of my knowledge, no legal actions are to be

Legal Actions starled against me, except as follows (give details); .

Fire Insurance; Buildings , Automobile(s), Household Effects, etc. - Indicate if policies have extended coverage endorsement: ;
Liability Insurance: Automotive , Personal General Public ; Other Insurance (describe): - Date of latest independent analysis
of insurance: . Indicated adequacy of coverage: .

Insurance
Coverage

The information contained in this statement is provided to induce you to extend or to continue the extension of credit to the undersigned or o others upon |
the guaranty of the undersigned. The undersigned acknowledges and understands that you are relying on the information provided herein in deciding to
| grant or continue credil or to accept a guaranty thereof. Each of the undersigned represents, warrants and certifies that (1) the infermation provided herein
is true and gives a correct and complete showing of the financial condition of the undersigned, (2) the undersigned has no liabilities direct, indirect or
contingent except as set forth in this statement and (3) legal and equitable tile to assets listed herein is in the undersigned's sole name, except as may be
Applicant herein otherwise noted. Each of the undersigned agrees to notify you immediately and in writing of any change in name, address or employment and of any ‘
Statement | material adverse change (1) in any of the information contained in this statement or 2) in the financial condition of any of the undersigned cr (3} in the
ability of any of the undersigned to perform its (or their) obligations to you. fn the absence of such notice or a new and full written statement, this should be ‘
|

considered as a conlinuing statement and substantially correct. You are authorized to make all inquires you deem necessary to verify the accuracy of the
information contained herein and to determine the credit-worthiness of the undersigned and the undersigned hereby authorizes all persons of whom you
make such inquires to respond thereto in full. Each of the undersigned authorizes you to answer questions about your credit experience with the
undersigned.

I {any Principal, Owner, or Guarantor), by signing below, authorize NBT Bank (‘Lender”) to make whatever credit inguiries it deems necessary,

including credit reports from agencies, now and for all future reviews, extensions, updates, renewals or collection of credit exlended to the Applicantor |
for collection of ioans. Upon request Lender will tell me if a credit report was requested and if so, the name and address of the credit reporting agency
furnishing the credit report. To request the information, | should call or write the Lender’s office to which | am submitting Lhis application, |

Authorization

In the event of any material adverse change in my financial condition, | agree to notify the financial institution named herein immediately in writing.
Signature: Jé’fﬁ — () W Date:  6/23/22

Signature: Date:

Form 263.008 / C / 1.2015



Department of Taxation and Finance

TR-579-CT

vokk New York State E-File Authorization for Tax Year 2021 ®21)
STATE For Certain Corporation Tax Returns and Estimated Tax

Payments for Corporations

Electronic retum originator (ERO)/paid preparer: Do not mail this form to the Tax Department. Keep it for your records.

Leged s of xspraston T-SQUARED CUSTOM MILLWORK, INC ]
Return type (mark an X for all that apply): €T3 __ CT3A _ _ CT3M __ CT3S _X CT13 __ CT-33
CT-33-A CT-33-C ___  CT-33:M CT-33-NL __ CT-183 ___ CT-183-M ___ CT184 __ CT-184M
CT-186€E _ CT-300 _ CT400

EROsfpaid preparers must complete Parl B prior to lransmitting
Purpose elecironically filed corporation tax setums. Both the paid preparer and the

Form TR-579-CT must be completed to authorize an ERO to e-file a
corporation tax retumn and to transmil bank account information for the
electronic funds withdrawal.

General instructions

Part A must be completed by an officer of the corporation who is
authorized to sign the corporation’s return before the ERO transmits the
electronically filed Form CT-3, General Business Corporation Franchise
Tax Relturn; CT-3-A, General Business Corporation Combined Franchise
Tax Retum; CT-3-M, General Business Corporation MTA Surcharge
Retumn, CT-3-8, New York S Corporalion Franchise Tax Retum: CT-13,
Unrelated Business Income Tax Relurn; CT-33, Life Insurance Corporation
Franchise Tax Return; CT-33-A, Life Insurance Corporation Combined
Franchise Tax Retum; CT-33-C, Caplive Insurance Company Franchise
Tax Relurn; CT-33-M, Insurance Corporation MTA Surcharge Refurn;
CT-33-NL, Non-Life Insurance Corporation Franchise Tax Relum; CT-1 83,
Transportation and Transmission Corporation Franchise Tax Relum on
Capital Stock: CT-183-M, Transponation and Transmission Corporation MTA
Surcharge Retum; CT-184, Transportation and Transmission Corporalion
Franchise Tax Refum on Gross Eamings; CT-184-M, Transportalion

and Transmission Corporation MTA Surcharge Refum; CT-186-E,
Telecommunications Tax Return and Ulility Services Tax Retum; CT-300,
Mandatory First instaliment (MFI) of Estimaled Tax for Corporations; or
CT-400, Estimated Tax for Corporations.

Financial institution information (required if electronic payment is authorized)

1 Amount of authorized debit

2 Financial institution routing number
3 Financial institution account number

ERO are required o sign Part B. However, if an individual pedorms as
both the paid preparer and the ERO, he or she is only required to sign
as the paid preparer. It is not necessary to include the ERO signature in
this case. Note that an electronic signature can be used as described in
TSBM-20(1)C, (2)I, E-File Autharizations (TR-579 forms) for Taxpayers
Using a Paid Preparer for Electronically Filed Tax Relums. Go lo our
website at www.lax.ny.gov to find this document

Do not mail this fonm to the Tax Department. EROs/paid preparers must
keep this form for three years and present it to the Tax Department upon
request

Do not use this form for electronically filed Form CT-5, Request for
Six-Month Extension to File (for franchise/business faxes, MTA surcharge,
or both); CT-5.3, Request for Six-Month Extension to File (for combined
franchise lax return, or combined MTA surcharge retum, or both);

CT-5.4, Request for Six-Month Extension to File New York S Corporation
Franchise Tax Return; CT-586, Request for Three-Month Extension lo File
Form CT-186 (for utility corporation franchise tax retum, MTA surcharge
retumn, or both); CT-5.9, Request for Three-Month Extension fo File (for
certain Adicle 9 lax retums, MTA surcharge, or both); or CT-59-E, Request
for Three-Month Extension fo Fife Form CT-186-E (for telecommunications
fax retum and ulility services tax retumn). Instead use Form TR-579.1-CT,
New York State Authonization for Efectronic Funds Withdrawal For Tax Year
2021 Corporation Tax Extensions.

1. 750.
.1 021307559
3.1 3210214593

Part A - Declaration of authorized corporate officer for Form CT-3, CT-3-A, CT-3-M, CT-3-S, CT-13, CT-33, CT-33-A,
CT-33-C, CT-33-M, CT-33-NL, CT-183, CT-183-M, CT-184, CT-184-M, CT-186-E, CT-300, or CT-400

Under penalty of perjury, | dedare that | have examined the niormation on this 2021
scheduiies, altachments, and statements, and certify that this electronic retum & tue,

New York State eledronic corporate tax retum, induding any accompanying
coimed, and compleie. If thss fing indudes Form DTF-686, Tax Shefer

Transadfions, asmmmadcmmrofﬂnm. |mmmmmmdmmmﬁqmmmmzna 1467,

mmnmm&smmmmmmmm,imammwmmem&mlamamhorimgmmo
bsignaﬂﬁath‘sreunmbehaﬁcf&emmuaﬁmaﬂagmemmmdsmnofmmfsmbmelRS.pgeharmﬂisaLﬂm,

instiubon account indicated on this 2021 eledonic retum, and | autharize the finandal instiufion to wihdraw the amournt from the account. As New York does
MWMAWTWMD‘IMMSMMHMWBMNUM%.Iundeslandand@reehatlnayl&d(eh’s
MhmmmmmemmWMmmmmnnwm

Teanga O Toitd

Pityornameandfle TAMARA C TARBELL Date
PRESIDENT

02-22-22

Part B — Declaration of ERO and paid preparer

Under penalty of pedury, | dedare that the information contained in this 2021 New York State eledronic comporaie tax retum is the information fumished o me
bymaaxpuaﬁmﬁmem:paaﬁonﬁ.mhhedmeammhbdpmzcmNewYomSmmabbxra.msigmdbyapaﬂprapamr.ldaﬁewme
information contained in the corporation's 2021 MYM%WWWWGWbMWh&EWM.#IMNWH
pmpauuﬂapamlydpejnyldedareﬂﬁlhmmﬁadﬁﬂ!l\iewYakShtelectmbmtpoﬂehxnehm.a:ﬂbheb&ddwkrmbdge
and belief, the refum ks true, comed, and complete. | have based this decaration on al infomnalion avaiable to me.

ERO's signature Print name Nate
Paid preparer’s signature Print name Date
ANDREW J. LAMIRANDE ANDREW J. LAMIRANDE 03-13-22

1022
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i 8879-8 IRS e-file Signature Authorization for Form 1120-S OMB No. 16450123
€ ERO must obtain and retain completed Form 8879-S.
Department of the Treasury © Go to www.irs.gov/FormB879S for the latest information. 2021
Intemal Revenue Service | For calendar year 2021, or tax year beginning , and ending 3
Name of corporation Employer identification number
T-SQUARED CUSTOM MILLWORK, INC 27-2026641
Part | Tax Return Information (whole dollars only)
1 Gross receipts or sales less retums and allowances (Form 1120-S, line 1c) 1 1,647,121
2 Gross profit (Fom 1120-S, line 3) . ... . .. . . 2 543,064
3 Ordinary business income (loss) (Form 1120-S, line 21) 3 11,980
4 Net rental real estate income (loss) (Form 1120-S, Schedule K, line 2) 4
§ Income (loss) reconciliation (Form 1120-S, Schedule K, line 18) .. . ... . 5 3,522
Part Il Declaration and Signature Authorization of Officer (Be sure to get a copy of the corporation’s return)

Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation's
2021 electronic income tax return and accompanying schedules and statements and to the best of my knowledge and belief, it is true,
correct, and complete. | further declare that the amounts in Part | above are the amounts shown on the copy of the corporation's
electronic income tax return. | consent to allow my electronic return originator (ERO), transmitter, or intermediate service provider to
send the corporation's return to the IRS and to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the
transmission, (b) the reason for any delay in processing the return or refund, and (c) the date of any refund. If applicable, | authorize
the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial
institution account indicated in the tax preparation software for payment of the corporation’s federal taxes owed on this return, and
the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
888-353-4537 no later than 2 business days prior to the payment (setllement) date. | also authorize the financial institutions involved in
the processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues
related to the payment. | have selected a personal identification number (PIN) as my signature for the corporation’s electronic income
tax retum and, if applicable, the corporation’s consent to electronic funds withdrawal.

Officer's PIN: check one box only

D | authorize to enter my PIN |:| as my signature

ERO firm name Don't enter all zesos
on the corporation's 2021 electronically filed income tax return.

IZI As an officer of the corporation, | will enter my PIN as my signature on the corporation's 2021 electronically filed income tax
retumn.

Offcers signature @ Jarman O Sahet/ ose & _02/22/22 _ 4 PRESIDENT

TAMARA C TARBELL
Part Ill Certification and Authentication

ERO’s EFIN/PIN. Enter your six-digit EFIN followed by your five-digit seff-selected PIN. | 16412313041 I

Don't enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2021 electronically filed income tax retum for the
corporation indicated above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file
Application and Participation, and Pub. 4163, Modemized e-File (MeF) Information for Authorized IRS e-file Providers for Business
Returns.

ERO's signatwre ¢ _ ANDREW J. LAMTRANDE Date ¢ 02/22/22

ERO Must Retain This Form — See Instructions
Don’t Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Fam 8879-8 (2021



Hall & Dettor, LLP
PO Box 423
Fayetteville, NY 13066-0423
315-637-3159

March 14, 2022
CONFIDENTIAL

TAMARA TARBELL
46 HIGH STREET
AFTON, NY 13730

Dear Shareholder:

We have prepared the enclosed copy of Form 1120-S, Schedule K-1 for T-SQUARED CUSTOM
MILLWORK, INC. It contains your share of the corporation's items of income (loss), credits and
deductions, and other information for the corporation's tax year ended December 31, 2021. These
items are to be reported on your federal income tax return; therefore, this Schedule should be
retained with your tax records and documentation.

Also enclosed is state K-1 information, if applicable. This information should also be retained
with your tax records and documentation.

We have retained a copy of the Schedule K-1 and other relevant documents for use in preparing
your federal income tax return and, if applicable, all State K-1 information for use in preparing
any state tax returns. We urge you to call for an appointment at your earliest convenience so that
we might begin preparation of your individual tax returns.

If you have any questions, or if we can be of assistance in any way, please do not hesitate to call.

Sincerely,

Hall & Dettor, LLP
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2021

For calendar year 2021, or tax year

Schedule K-1
(Form 1120-S)

I:l Final K-1

671121

OMB No. 156450123

D Amended K-1

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

a?:;’;?‘;’;zg;:;esz;?::w 1 Ordinary business income (joss) 13 | Credils
6,389
beginning I:l ending | I 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 5 || Gther net renial mcoms (oms)
Credits, etc. “ See separate instructions.
Information About the Corporation 4| st ineeme 395
A Corporalion's employer idenlification number 5a Ordinary dividends
27-2026641
B Corporalion's name, address, city, state, and ZIP code 5b Qualified dividends 14 Schedule K-3 is altached if
T-SQUARED CUSTOM MILLWORK, INC checked «[]
[ Royalties 15 Alternative minimum tax (AMT) items
127 RUSSELL LANE A -37,606
OXF'ORD NY 13830 7 Net short-term capital gain (loss)
C IRS Center where corporation filed relum 8a Net long-term capital gain (loss)
E-FILE
D Corporalion's total number of shares 8b Collectibles (28%) gain (loss)
Beginning of tax year 105
End of tax year 105 8c Unrecaptured section 1250 gain
Infomlation About the Shareholder 9 Net section 1231 gain (loss) 3:6 Items affecling sshazholdzer3b;sis
¥ 4
E Shareholder's identifying number 10 Other income (loss)
058-66-0630 D 7,898
F  Shareholder's name, address, city, state, and ZIP code
TAMARA TARBELL
46 HIGH STREET
AFTON NY 13730
17 Other information
G Curment year allocation percentage 53 - 333333 % A 395
" Section 179 deduction
H Shareholder's number of shares 4 7 417 V* STMT)
Beginning of tax year 56 | 12 | oiner deductions
End of tax year 5 6 A 48 9 AC* STMT
I Loans from shareholder
Beginning of tax year B $ 0
End of tax year $ 0
2
S
g
4
E
18 More than one activity for at-risk purposes*
13 | | More than one activity for passive activity purposes”

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S. wwwiirs gov/Form1120S

DAA

Schedule K-1 (Form 1120-S) 2021
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10. Other income (loss) 13,

12,

IOGTmMOOTD»

Schedule K-1 (1120-S) List of Codes

Other portfolio income (loss)
Involuntary conversions

Seclion 1256 contracts & straddles
Mining exploration cosls recapture
Section 951A(a) income inclusions
Inclusions of subpart F income
Seclion 951(a)(1)(B) inclusions
Other income (loss)

Other deductions

MWV OZECrXE"ITOTMTMOOD>»

Cash contributions (60%)

Cash cantributions (30%)

Noncash contributions (50%)

Noncash contributions (30%)

Capital gain property to a 50% organization (30%)
Capital gain property (20%)

Contributions (100%) 16.

Investment interes! expense
Deductions - royalty income
Section 59(e)(2) expenditures
Reserved for future use
Deductions - portfalio (other)
Preproductive period expenses
Reserved for future use

Reforestalion expense deduction 16.

through R Reserved for future use
Other deductions

[¢]
]
-9
8

vToZECrRARESETITOTMOO P

and B Reserved for future use

Low-income housing cr (sec 42(j)(5)) from post-2007 bldgs
Low-income housing cr (ather) from post-2007 bldgs
Qualified rehabilitation expendilures (rental real estate)
Other rental real estate credits

Qlher rental credits

Undistributed capital gains credit

Biofuel producer credit

Work opportunity credit

Disabled access credit

Empowerment zone employment credit

Credit for increasing research aclivities

Credit for employer social security and Medicare taxes
Backup wilhholding

Other credits

Aftemnative minimum tax (AMT) ltems

A
B
c
D
E
F

Post-1986 depreciation adjustment
Adjusted gain or loss

Depletion (other than oil & gas)

Qil, gas, & geothermal — gross income
Oil, gas, & geothermal — deductions
Other AMT items

Items affecting shareholder basis

A
B
c
D
E
F

Tax-exempt interest income

Other tax-exempt income
Nondeductible expanses

Distributions

Repayment of loans from shareholders
Foreign taxes paid or accrued

;§<cm:uo'uozgl-xs—::m'nmcom>

17. Other information

Investment income

Investment expenses

Qualified rehabifitation expenditures (other than RRE)
Basis of energy property

Recap of low-income housing cr (sec 42(j)(5))
Recap of low-income housing cr (other)

Recapture of inveslment credit

Recaplure of other credits

Look-back interest — compleled long-term contracts
Look-back interest — income forecast melhod
Dispositions of property wilh section 179 deductions
Recapture of section 179 deduction

Section 453(/)(3) information

Section 453A(c) information

Section 1260(p) information

Interest allocable to produclion expenditures
Capital construction fund (CCF) nonqualified withdrawals
Depletion information - oil and gas

andT Reserved for future use

Net investment income

Section 199A informalion

through Z Reserved for future use

Excess taxable income

Excess business interest income

Gross receipts for section 448(c)

Other information
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27-2026641 Federal Statements
FYE: 12/31/2021 TAMARA TARBELL
058-66-0630
h - x 17, Code AC - Gr i fi
Shareholder
Description Amount

8990 GROSS RECEIPTS FOR 2020 1,087,502
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Schedule K-1, Box 17, Code V

Fom 1120-S Shareholder's Section 199A Information 2021
Schedule K-1
Fer calendar year 2021 or tax year beginning . ending
Name Taxpayer ldentification Number

T-SQUARED CUSTOM MILLWORK,

TAMARA TARBELL

INC

27-2026641
058-66-0630

Acti
Column A

Pass-Through

vity Description Entity EIN

PAGE 1 ACTIVITY

Column B

Column C

Column D

Column E

PTP Aggregated SSTB

QBI or Qualified PTP items:

Ordinary business income (loss)
Net rental real estate income (loss)
Other net rental income (loss)
Royalty income (loss)
Section 1231 gain (loss)
Other income (loss)
Section 179 deduction
Other deductions

W-2 wages

Qualified property

Other Information:
QBI allocable to cooperative pmts received
W-2 wages allocable to qualified payments
Section 199A(g) deduction

Section 199A REIT dividends

Column A Column B Column C

6,389

4,417

256,481
203,978

Column D Column E




Form NY Shareholder's Share of Modifications and Credits Page 1

3-S

2021

For tax year beginning 01-01-21 andending 12-31-21

Shareholder's identifying number 058-66-0630

Corporation's employer identification number 27-2026641

Shareholder's name, address, city, state and ZIP code

TAMARA TARBELL
46 HIGH STREET

Corporation's name, address, city, state and ZIP code File No. AA8
T-SQUARED CUSTOM MILLWORK, INC

127 RUSSELL LANE

AFTON NY 13730 OXFORD NY 13830
Shareholder's percentage of stock ownership for tax year 53.333333
100.0000

Business allocation percentage
Composite filer

Final

Amended

Modifications

1. New York state franchise tax

2. Federal depreciation deduction

3, Other additions B

3a. New York addition adjustments due to decoupling from the IRC
4. Allowable NY depreciation

5. Other subtractions

5a. New York subtraction adeétments due to decoupling from the IRC

6. Additions to federal itemized deductions
7. Subtractions from federal itemized deductions

Credits

8. START-UP NY business certificate number .

9. Year of the START-UP NY business tax benefit period
10. START-UP NY telecommunication services excise tax credit
11, Recapture of START-UP NY tax benefits

12.  START-UP NY tax elimination credit tax free NY area allocation factor
13.  START-UP NY tax elimination credit three factor formula business allocation percentage

14.  START-UP NY tax elimination credit factors from partnership
19. Investment tax credit and employment incentive credit

20. Investment tax credit on research and development property
22. Tax on early dispositions - investment tax credit

23. EZ investment tax credit

25. Recaptured tax credit (EZ capifél tax , EZ investment tax credit or EZ investment tak credit .for ﬁhanciéi services industry)

26. QEZE real property tax credit allowed :

27. Net recapture of QEZE real property tax credit

28. QEZE tax reduction credit employment increase factor
29. QEZE tax reduction credit zone allocation factor

30. QEZE tax reduction credit benefit period factor

31. QEZE tax reduction credit factors from partnership

35. Farmers' school tax credit: Total acres of qualified agricultural property ———

36. Farmers' school tax credit: Total amount of eligible school district property taxes paid =
37, Farmers' school tax credit: Total acres of qualified agricultural property converted to nonqualified use
38. Farmers' school tax credit: Total acres of qualified conservation property

39. Recapture of altemative fuels credit )

40. Credit for cmployment of persons with disabilities

41.  Rehabilitation of historic properties credit

42. Recapture of rehabilitation of historic properties credit
43. Clean heating fuel credit B

45. Empire state commercial production credit




Form

NY Shareholder's Share of Modifications and Credits Page 2

3-S

For tax year beginning 01-01-21  andending 12-31-21

2021

Shareholder's identifying number 058-66-0630 Corporation's employer identification number 27-2026641

Shareholder's name, address, city, state and ZIP code

TAMARA TARBELL

Corporation's name, address, city, state and ZIP code File No.AA8
T-SQUARED CUSTOM MILLWORK, INC

46 HIGH STREET 127 RUSSELL LANE

AFTON NY 13730 OXFORD NY 13830

Shareholder's percentage of stock ownership for tax year 53.333333
100.0000

Business allocation percentage
Composite filer

Final
Amended
Credits
46. Empire state film production credit for current year
47. Empire state film production credit for second year
48. Empire state film production credit for third year
49. Long-term care insurance credit
50. Credit for purchase of an automated external defibrillator
51. Empire state film post-production credit for the current year
52. Empire state film post-production credit for the second year
53. Empire state film post-production credit for the third year
54. Excelsior jobs tax credit component
65.  Excelsior investment tax credit component
56. Excelsior research and development tax credit component
57. Excelsior real property tax credit component
58. Recapture of excelsior jobs program tax credit
59. Brownfield redevelopment tax credit site preparation credit component
60. Brownfield redevelopment tax credit tangible property credit component
61. Brownfield redevelopment tax credit on-site ground water remediation credit component
62. Recapture of brownfield redevelopment tax credit
63. Brownfield redevelopment tax credit site preparation credit component (Form CT-611.1)
64. Brownfield redevelopment tax credit tangible property credit component (Form CT611.1)
65. Brownfield redevelopment tax credit on-site ground water remediation credit component (Form cT-611 1)
66. Recapture of brownfield redevelopment tax credit (Form CT-611.1)
67. Brownfield redevelopment tax credit site preparation credit component (Form CT-611.2)
68. Brownfield redevelopment tax credit tangible property credit component (Ferm CT-611.2)
69. Brownfield redevelopment tax credit on-site ground water remediation credit component (Form CT6112)
70. Recapture of brownfield redevelopment tax credit (Form cT-611.2)
71.  Remediated brownfield credit for real property taxes
72, Recapture of remediated brownfield credit for real property taxes
73. Environmental remediation insurance credit
74. Recapture of environmental remediation insurance credit
75.  Security officer training tax credit B
76. Economic transformation and facility redevelopment program jobs tax credit component
77.  Economic transformation and facility redevelopment program investment tax credit component
78.  Economic transformation and facility redevelopment program job training credit component
79.  Economic transformation and facility redevelopment program real property tax credit component
80. Recapture of economic transformation and facilities redevelopment program tax credit
81. Taxicabs and livery service vehicles accessible to persons with disabilities credit
82. QETC employment credit
83. QETC capital tax credit
84. Recapture of QETC capital tax credit
85. Low-income housing credit
86. Recapture of low-income housing credit
87. Empire state jobs retention credit
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Form NY Shareholder's Share of Modifications and Credits Page 3

2021

For tax year beginning 01—-01-21,and ending 12-31-21

Shareholder's identifying number 058-66-0630

Corporation's employer identification number 27-2026641

Shareholder's name, address, city, state and ZIP code

TAMARA TARBELL
46 HIGH STREET

Corporation's name, address, city, state and ZIP code File No. AASB
T-SQUARED CUSTOM MILLWORK, INC

127 RUSSELL LANE

AFTON NY 13730 OXFORD NY 13830
Shareholder's percentage of stock ownership for tax year 53.333333
100.0000

Business allocation percentage
Composite filer

Final

Amended

Credits

88. Recapture of empire state jobs retention credit

89. Urban youth jobs program credit B

90. Alcoholic beverage production credit for beer

91.  Alcoholic beverage production credit for cider

92. Alcoholic beverage production credit for wine

93. Alcoholic beverage production credit for liquor

94. Altemative fuels and electric vehicle recharging property credit

95. Recapture alternative fuels and electric vehicle recharging property credit

97. Real property tax credit for manufacturers
98. Recapture of real property tax credit for manufacturers
99. Empire state musical and theatrical production credit
100. Hire a veteran credit
101.  Workers with disabilities tax credit B
102. Employee training incentive program tax credit
103. Farm workforce retention credit
104. Life sciences research and development tax credit
105. Farm donations to food pantries credit
106. Empire state apprenticeship tax credit
107. Recovery tax credit
108. Employer-provided child care credit
109. New York City musical and theatrical production credit
110. Restaurant return-to-work credit
111.  Other tax credit(s) and recapture(s)

Payments

Estimated payments on behalf of shareholder
Tax paid on group return
Pass-through entity tax

Other Information

Income reported on group return
Gainfloss from federal Sch K, line 17d
Supplemental information




T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss Comparison
January 1 - July 27, 2022

Accrual Basis Wednesday, July 27, 2022 01:07 PM GMT-04:00

TOTAL
JAN 1 - JUL 27, 2022 JAN 1 - JUL 27, 2021 (PY)
Income
47100 Life Insurance Proceeds 15,194.36
47500 Discounts Given -20.45 -26.11
47800 Discount Terms 886.16 1,335.67
47900 Sales 1,392,744.80 795,377.08
47910 Field Sales 39,646.50 17,173.00
47920 Wholesale 4,068.37 9,697.33
Total 47900 Sales 1,436,459.67 822,247.41
47931 Services 13,493.00
Total Income $1,466,012.74 $823,556.97
Cost of Goods Sold
50100 Field Costs
50135 Field Costs - Meals 48.06
Total 50100 Field Costs 48.06
50200 Manufacturing Costs
50210 Shop Materials 481,473.62 303,404.03
50220 Shop Supplies & Tools 21,847.76 18,829.86
50230 Equipment Repairs & Maintenance 5,995.72 3,352.66
50240 Vehicle Operating Costs 1,165.43 2,908.20
50245 Vehicle Operating Costs - Gas 11,625.25 7,297.11
50250 Freight and Delivery -844.55 810.41
50260 Generator Fuel 9,829.22 6,255.21
50270 Out-Sourced Solid Surface 250,364.40 95,455.80
50275 Out-Sourced Installation 59,200.00 33,918.75
50280 Out-Sourced Finished Product 17,015.50 17,249.56
50285 Out-Sourced Other 1,100.00 1,100.00
50290 Waste Disposal 2,956.60 3,162.45
50300 Building Rent 14,700.00 14,700.00
50310 Liabilities & Vehicles 12,366.72 12,729.17
50330 Shop Payroll 235,647.11 159,001.89
50340 Shop Payroll Tax 20,248.18 13,715.44
50350 Worker's Compensation - Shop 6,645.67 14,456.86
Total 50200 Manufacturing Costs 1,151,336.63 708,347.40
51100 Freight and Shipping Costs 1,619.18 129.16
Total Cost of Goods Sold $1,152,955.81 $708,524.62
GROSS PROFIT $313,056.93 $115,032.35
Expenses
60200 Automobile Expense 8,371.01 2,996.28
60210 Automobile Expense - Gas 3,045.09 2,794.75
60400 Bank Fees 250.00 35.00

1/3



T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss Comparison
January 1 - July 27, 2022

JAN 1 - JUL 27, 2022

JAN 1 - JUL 27, 2021 (PY)

60410 Bank Service Charges

61000 Business Licenses and Permits
61700 Computer and Internet Expenses
62500 Dues and Subscriptions

62700 Contributions & Donations
63300 Insurance Expense

63320 Health Insurance

63325 Health Insurance - TST

63330 Life Insurance

63335 Life Insurance - TST

63340 Disability Insurance

63350 Disability Insurance PFL
Total 63300 Insurance Expense

63400 Interest Expense

64300 Meals and Entertainment
64400 Employee Relations
64500 Education & Training
64700 Miscellaneous Expense
64800 Advertising and Promotion
64900 Office Supplies and Expense
66000 Payroll Expenses

66005 Taxes

66010 Wages

Total 66000 Payroll Expenses

66006 Employee Retention Credits
66100 Officer Wages

66200 Sales Wages

66300 Administrative Wages

66400 Payroll Tax Admin

66600 Postage Expense

66700 Professional Fees

66705 Accounting Services Fee

68000 Taxes - Property

68050 NYS Corporate Taxes

68100 Telephone Expense

68500 Liabilities and Vehicles

68600 Utilities

68700 Building Heat

68800 Building Maintenance & Repairs
68810 Generator Maintenance

Total 68800 Building Maintenance & Repairs

408.00

4,211.35
389.00
628.20

11,913.63
2,845.35

194.99
695.75
2,400.77
18,050.49

7,674.83
40.26
636.83
1,807.43
18.00
975.00
3,058.81

170.77
1,559.50
1,730.27

23,100.00
89,938.20
22,636.73
11,711.53
464.00
753.50
8,275.00
3,041.58
750.00
1,551.96
6,091.18
1,242.55
7,747.88
14,775.48
2,065.77
16,841.25

Accrual Basis Wednesday, July 27, 2022 01:07 PM GMT-04:00

479.00
1,197.50
4,613.43

342.00

24714

5,777.20
5,414.86
180.99
349.77
1,045.64
3,136.91
15,905.37

4,335.42
67.00
812.25

2,059.28
2,325.84
3,083.77

446.02
3,742.23
4,188.25

-57,962.69
48,100.00
104,751.56
20,160.02
14,873.25
263.34
360.00
7,775.00
2,933.65

1,636.20
6,272.25
1,029.44
4,144.62
4,665.42
2,680.71
7,346.13
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss Comparison
January 1 - July 27, 2022

TOTAL

JAN 1 - JUL 27, 2022 JAN 1 - JUL 27, 2021 (PY)

68900 Building Rent 6,300.00 6,300.00

Total Expenses $251,739.93 $213,465.05

NET OPERATING INCOME $61,317.00 $-98,432.70
Other Income

70200 Interest Income 849.19 14.84

70210 Other Income 399.91 158,341.00

Total Other Income $1,249.10 $158,355.84

NET OTHER INCOME $1,249.10 $158,355.84

NET INCOME $62,566.10 $59,923.14

Accrual Basis Wednesday, July 27, 2022 01:07 PM GMT-04:00 3/3



T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January - December 2021

TOTAL
Income
47500 Discounts Given -34.86
47800 Discount Terms 2,125.68
47900 Sales 1,566,805.00
47910 Field Sales 66,449.50
47920 Wholesale 11,675.33
Total 47900 Sales 1,644,929.83
47932 Shipping Income 100.00
Total Income $1,647,120.65
Cost of Goods Sold
50100 Field Costs
50135 Field Costs - Meals 180.18
Total 50100 Field Costs 180.18
50200 Manufacturing Costs
50210 Shop Materials 536,783.33
50220 Shop Supplies & Tools 32,379.14
50230 Equipment Repairs & Maintenance 8,667.99
50240 Vehicle Operating Costs 7,5682.87
50245 Vehicle Operating Costs - Gas 14,251.56
50250 Freight and Delivery 930.40
50260 Generator Fuel 12,035.26
50270 Out-Sourced Solid Surface 215,827.80
50275 Out-Sourced Installation 67,473.75
50280 Out-Sourced Finished Product 30,187.56
50285 Out-Sourced Other 2,950.00
50290 Waste Disposal 5,664.93
50300 Building Rent 25,200.00
50310 Liabilities & Vehicles 16,581.17
50320 Inventory Increase / Decrease -10,693.60
50330 Shop Payroll 337,702.64
50340 Shop Payroll Tax 37,422.18
50350 Worker's Compensation - Shop 20,695.75
Total 50200 Manufacturing Costs 1,361,642.73
51100 Freight and Shipping Costs 582.73
Total Cost of Goods Sold $1,362,405.64
GROSS PROFIT $284,715.01
Expenses
60200 Automobile Expense 8,179.76
60210 Automobile Expense - Gas 5,258.11
60400 Bank Fees 71.00
60410 Bank Service Charges 822.00
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January - December 2021

TOTAL
61000 Business Licenses and Permits 4,427.50
61700 Computer and Internet Expenses 15,679.69
62400 Depreciation Expense 16,918.44
62500 Dues and Subscriptions 556.17
62700 Contributions & Donations 91714
63300 Insurance Expense 11,319.53
63320 Health Insurance 7,704.68
63325 Health Insurance - TST 451252
63330 Life Insurance 180.99
63335 Life Insurance - TST 504.55
63340 Disability Insurance -2,400.04
63350 Disability Insurance PFL 3,136.91
Total 63300 Insurance Expense 24,959.14
63400 Interest Expense 7,009.65
63700 Simple IRA Employer Match 18,098.64
64300 Meais and Entertainment 316.06
64400 Employee Relations 3,980.33
64700 Miscellaneous Expense 2,068.28
64800 Advertising and Promotion 2,675.84
64900 Office Supplies and Expense 5,253.42
66000 Payroll Expenses
66005 Taxes 0.00
66010 Wages 0.00
Total 66000 Payroll Expenses 0.00
66006 Employee Retention Credits -239,338.13
66100 Officer Wages 201,907.10
66200 Sales Wages 88,765.64
66300 Administrative Wages 39,421.15
66400 Payroll Tax Admin 4,606.50
66600 Postage Expense 483.34
66700 Professional Fees 861.00
66705 Accounting Services Fee 17,325.00
68000 Taxes - Property 6,890.32
68050 NYS Corporate Taxes 1,000.00
68100 Telephone Expense 3,067.19
68500 Liabilities and Vehicles 8,169.51
68600 Utilities 1,733.02
68700 Building Heat 6,380.03
68800 Building Maintenance & Repairs 10,720.22
68810 Generator Maintenance 3,800.27
Total 68800 Building Maintenance & Repairs 14,520.49

Tuesday, August 2, 2022 10:26 AM GMT-04:00
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January - December 2021

TOTAL
68900 Building Rent 10,800.00
Total Expenses $283,783.33
NET OPERATING INCOME $931.68
Other Income
70200 Interest Income 740.24
70210 Other Income 159,107.41
Total Other Income $159,847.65
NET OTHER INCOME $159,847.65
NET INCOME $160,779.33

Tuesday, August 2, 2022 10:26 AM GMT-04:00
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January - December 2020

Tuesday, August 2, 2022 10:28 AM GMT-04:00

TOTAL
Income
47500 Discounts Given -148.14
47800 Discount Terms 1,421.00
47900 Sales 1,973,980.58
47910 Field Sales 58,743.00
47920 Wholesale 4,163.44
Total 47900 Sales 2,036,887.02
Total Income $2,038,159.88
Cost of Goods Sold
50100 Field Costs
50130 Field Costs - Travel 271.41
50135 Field Costs - Meals 29.43
Total 50100 Field Costs 300.84
50200 Manufacturing Costs
50210 Shop Materials 499,635.76
50220 Shop Supplies & Tools 34,174.90
50230 Equipment Repairs & Maintenance 8,449.38
50240 Vehicle Operating Costs 2,959.53
50245 Vehicle Operating Costs - Gas 10,132.71
50250 Freight and Delivery 1,879.31
50260 Generator Fuel 9,313.05
50270 Out-Sourced Solid Surface 416,950.84
50275 Out-Sourced Installation 50,245.00
50280 Out-Sourced Finished Product 18,732.18
50285 Out-Sourced Other 2,600.00
50290 Waste Disposal 5,642.75
50300 Building Rent 21,000.00
50310 Liabilities & Vehicles 5,670.82
50320 Inventory Increase / Decrease 14,942.99
50330 Shop Payroll 331,898.96
50340 Shop Payroll Tax 28,520.07
50350 Worker's Compensation - Shop 25,718.12
Total 50200 Manufacturing Costs 1,488,466.37
51100 Freight and Shipping Costs 381.57
Total Cost of Goods Sold $1,489,148.78
GROSS PROFIT $549,011.10
Expenses
60200 Automobile Expense 12,929.76
60210 Automobile Expense - Gas 4,827.47
60400 Bank Fees 250.00
60410 Bank Service Charges 782.00
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January - December 2020

TOTAL
61000 Business Licenses and Permits 5,634.00
61700 Computer and Internet Expenses 7,661.66
62300 Amortization Expense 157.00
62400 Depreciation Expense 45,838.00
62500 Dues and Subscriptions 514.10
62700 Contributions & Donations 500.00
63300 Insurance Expense
63320 Health Insurance 16,109.20
63325 Health Insurance - TST 888.79
63330 Life Insurance 180.99
63335 Life Insurance - TST 504.55
63340 Disability Insurance 209.95
63350 Disability iInsurance PFL 128.86
Total 63300 Insurance Expense 18,022.34
63400 Interest Expense 11,207.06
63700 Simple IRA Employer Match 18,331.06
64300 Meals and Entertainment 1,312.08
64400 Employee Relations 866.78
64700 Miscellaneous Expense -1,574.66
64800 Advertising and Promotion 3,242.62
64900 Office Supplies and Expense 6,204.96
66000 Payroll Expenses
66005 Taxes 0.00
66010 Wages 0.00
Total 66000 Payroll Expenses 0.00
66100 Officer Wages 98,269.53
66200 Sales Wages 202,446.50
66300 Administrative Wages 35,433.01
66400 Payroll Tax Admin 26,297.31
66600 Postage Expense 770.00
66700 Professional Fees 4,782.00
66705 Accounting Services Fee 3,550.00
68000 Taxes - Property 6,806.15
68050 NYS Corporate Taxes 1,000.00
68100 Telephone Expense 7,411.50
68500 Liabilities and Vehicles 2,835.32
68600 Utiiities 1,421.34
68700 Building Heat 4,843.13
68800 Building Maintenance & Repairs 6,708.03
68810 Generator Maintenance 4,591.04
Total 68800 Building Maintenance & Repairs 11,299.07
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January - December 2020

TOTAL
68900 Building Rent 9,000.00
Total Expenses $552,871.09
NET OPERATING INCOME $-3,859.99
Other Income
70200 Interest Income 24.18
70210 Other Income 168,823.07
Total Other Income $168,847.25
NET OTHER INCOME $168,847.25
NET INCOME $164,987.26

Tuesday, August 2, 2022 10:28 AM GMT-04:00
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January 1 - August 2, 2022

TOTAL
Income

47100 Life Insurance Proceeds 15,194.36
47500 Discounts Given -20.45
47800 Discount Terms 939.61
47900 Sales 1,401,947.80
47910 Field Sales 39,646.50
47920 Wholesale 4,068.37
Total 47900 Sales 1,445,662.67
47931 Services 13,493.00

Total Income $1,475,269.19
Cost of Goods Sold
50100 Field Costs
50135 Field Costs - Meals 32.40
Total 50100 Field Costs 32.40
50200 Manufacturing Costs
50210 Shop Materials 497,086.07
50220 Shop Supplies & Tools 23,807.34
50230 Equipment Repairs & Maintenance 5,995.72
50240 Vehicle Operating Costs 1,165.43
50245 Vehicle Operating Costs - Gas 14,261.23
50250 Freight and Delivery 399.90
50260 Generator Fuel 11,166.77
50270 Out-Sourced Solid Surface 262,697.11
50275 Out-Sourced Installation 58,200.00
50280 Out-Sourced Finished Product 17,015.50
50285 Out-Sourced Other 1,100.00
50290 Waste Disposal 2,956.60
50300 Building Rent 16,800.00
50310 Liabilities & Vehicles 12,366.72
50330 Shop Payroll 242,854.19
50340 Shop Payroll Tax 20,766.46
50350 Worker's Compensation - Shop 6,645.67
Total 50200 Manufacturing Costs 1,196,284.71
51100 Freight and Shipping Costs 445.28
Total Cost of Goods Sold $1,196,762.39
GROSS PROFIT $278,506.80
Expenses
60200 Automobile Expense 8,617.25
60210 Automobile Expense - Gas 3,198.27
60400 Bank Fees 250.00
60410 Bank Service Charges 408.00
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T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January 1 - August 2, 2022

TOTAL
61700 Computer and Internet Expenses 4,753.98
62500 Dues and Subscriptions 839.00
62700 Contributions & Donations 628.20
63300 Insurance Expense
63320 Health Insurance 13,622.03
63325 Health Insurance - TST 2,845.35
63335 Life Insurance - TST 194.99
63340 Disability Insurance 695.75
63350 Disability Insurance PFL 2,400.77
Total 63300 Insurance Expense 19,758.89
63400 Interest Expense 7,714.36
64300 Meals and Entertainment 40.26
64400 Employee Relations 981.83
64500 Education & Training 1,807.43
64700 Miscellaneous Expense 18.00
64800 Advertising and Promotion 975.00
64900 Office Supplies and Expense 3,058.81
66000 Payroll Expenses
66005 Taxes 240.66
66010 Wages 2,197.75
Total 66000 Payroll Expenses 2,438.41
66100 Officer Wages 23,100.00
66200 Sales Wages 93,118.60
66300 Administrative Wages 23,437.23
66400 Payroll Tax Admin 12,011.53
66600 Postage Expense 464.00
66700 Professional Fees 753.50
66705 Accounting Services Fee 8,275.00
68000 Taxes - Property 3,041.58
68050 NYS Corporate Taxes 750.00
68100 Telephone Expense 1,5651.96
68500 Liabilities and Vehicles 6,091.18
68600 Utilities 1,467.47
68700 Building Heat 7,747.88
68800 Building Maintenance & Repairs 14,793.84
68810 Generator Maintenance 2,065.77
Total 68800 Building Maintenance & Repairs 16,859.61
68900 Building Rent 7,200.00
Total Expenses $261,357.23
NET OPERATING INCOME $17,149.57

Tuesday, August 2, 2022 10:14 AM GMT-04:00 2/3



T-SQUARED CUSTOM MILLWORK, INC

Profit and Loss
January 1 - August 2, 2022

TOTAL

Other Income
70200 Interest Income 851.56
70210 Other Income 399.91
Total Other Income $1,251.47
NET QTH ER INCOME $1,251.47
NET INCOME $18,401.04

Tuesday, August 2, 2022 10:14 AM GMT-04:00
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